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1.0 PURPOSE 
 

This policy establishes standards and procedures for ensuring that Asset Retirement 
Obligations are accounted for in compliance with U.S. Generally Accepted Accounting 
Principles (U.S. GAAP).  This requirement is in addition to adhering to local laws, 
regulations, or business practices which may differ from U.S. GAAP.   

2.0 SCOPE 

This policy applies to all entities directly or indirectly owned or otherwise controlled by 
The Brink’s Company (“Brink’s”). 

 3.0     POLICY 
 

An Asset Retirement Obligation (ARO) is a legal obligation associated with the 
retirement of a tangible, long-lived asset resulting from the acquisition, construction, 
development and/or normal operation of the asset.  An ARO shall be recognized in the 
period in which the obligation is incurred and recognition shall result in the recording 
of both an asset and a liability on the Balance Sheet.   

At inception, the ARO liability represents the present value of the costs expected to be 
incurred to remove or retire the long-lived asset. The ARO asset is equal to the liability 
at inception. 

During the period from lease inception (or identification of the legal obligation if not 
related to a lease) to the expected settlement date, the ARO liability gradually 
increases through accretion up to the future value of the obligation. The ARO asset is 
depreciated over the shorter of 10 years or the lease term (rather than expensing all 
of these costs in the period the asset is retired).  The accretion of the liability is 
recorded as accretion expense and the depreciation of the asset is recorded as 
depreciation expense. 

3.1     Materiality   

At the start of a lease, any individual ARO valued at or greater than USD 50,000 as of 
the settlement date (prior to discounting to present value) must be recorded.  
Similarly, changes in cost estimates of USD 50,000 or greater must be recorded.  This 
policy does not require AROs estimated below USD 50,000 to be recorded; however, 
entities may choose to record such AROs if desired.  When AROs less than USD 50,000 
are not recorded, documentation of the cost estimates for these AROs must be 
maintained in a listing to track the aggregated cost of amounts for consideration of 
USD 1,000,000 threshold described below. For any individual ARO not recorded due to 
this immateriality threshold, the subsequent accounting for these ARO’s would be to 
expense the retirement costs as those costs are incurred. If an entity leases more than 
one building under the same lease agreement, materiality of AROs should be evaluated 
by building.  
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If at any time, however, the aggregate sum of AROs and changes in AROs individually 
valued at less than USD 50,000 (and therefore previously not recorded) exceeds USD 
1,000,000, all such AROs and changes in AROs shall be recorded to the general ledger.  
At the time the aggregate sum of AROs and changes in AROs exceeds USD 1,000,000, 
a journal entry should be recorded to account for cumulative depreciation expense and 
accretion expense through the current period.  A practical expedient calculation can be 
used to calculate such AROs.  See Exhibit C for practical expedient example.   

3.2 Leased buildings 

In many countries, lease agreements for buildings require that Brink’s return the 
leased asset to its original condition.  As a result, leases should be reviewed by 
knowledgeable local accounting management.  If the lease contains clauses requiring 
the asset be returned to the lessor in its original condition and Brink's later modifies 
the asset, an ARO may need to be recorded upon commencement of that modification. 

Certain lessee obligations are generally not accounted for as an ARO.  These include 
the following: 

• Lessee obligations accounted for as minimum lease payments or contingent 
rentals 

• Fees or penalties for not renewing or extending a lease, and 
• Residual value guarantees   

Costs of moving assets from one location to another also do not meet the definition of 
an ARO.  For example, if Brink’s is required under a lease agreement to remove 
installed equipment or other assets which Brink’s plans to use in another location (i.e. 
security equipment that can be used in another location by either the Brink’s leasing 
entity or another Brink’s entity), the costs to remove the equipment are not asset 
retirement costs and, accordingly, are not within the scope of this policy. Such costs 
should be expensed as incurred.  However, when moving an asset to another location, 
an entity may also incur costs to bring the building back to its original condition.  
These costs would still qualify as an ARO, even though the specific costs incurred to 
move the asset itself would not qualify as an ARO.  See Exhibit A, Section 3.0 for an 
example.  Additionally, the cost associated with performing general repairs and 
maintenance, such as carpet cleaning or painting, does not qualify as an ARO and is 
not within the scope of this policy.  This cost should be expensed as incurred.  

3.3 Accounting for AROs   

3.3.1 Initial Recognition – Estimated Cost at Settlement Date 

An ARO should only be recognized when the entity has a legal obligation associated 
with the retirement of a tangible long-lived asset (i.e., removal of leasehold 
improvements or restoring land to its original condition).  The liability should be 
recorded at the present value of the estimated future cash flows that will be required 
to pay a third party to fulfill the entity’s legal obligation to retire the asset at the ARO 
settlement date. 
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Settlement Date 
The settlement date is the date that an entity expects to exit the lease and restore the 
property to its original condition.  In some cases, the settlement date may be stated in 
the lease agreement.  In other cases, management must determine its best estimate 
of the potential settlement date or range of potential settlement dates based on the 
following: 

• Entity’s past practice – How long has the entity previously leased similar 
facilities and when has the entity previously retired similar assets? 

• Industry practice – Within the industry, when do the entity’s competitors 
typically retire similar assets? 

• Management’s intent – How long does management intend to lease the 
premises, and is there a plan to retire or dispose of the assets? 

• Estimated economic life – What is the economic life of the asset and will it be 
maintained to extend the life? 

Considering the above conditions, when a lease includes renewal options or there is a 
history of occupying properties for an extended period of time, a potential settlement 
date may extend beyond the initial lease term.  However, entities shall not use 
potential settlement dates which extend more than 20 years past the initial lease term. 

Estimate of Future Costs 
When estimating the future costs associated with an ARO, it is possible that there may 
be different cash flow estimates depending on various scenarios, including a range of 
potential settlement dates.  For AROs with an estimated undiscounted cash flow less 
than USD 1,000,000, management should select the most likely cash flow estimate 
and most likely settlement date for use in calculating the ARO liability. An entity should 
not delay recognition of the asset retirement obligation simply because management 
does not intend to perform the asset retirement activities in the foreseeable future.   

In determining expected cash flows for AROs exceeding USD 1,000,000, each possible 
outcome should be weighted based on its estimated probability of occurrence.  For this 
calculation, one of the outcomes an entity estimates may go beyond the 20 year limit 
set above, if this is considered a reasonable possibility.  Any uncertainty with respect 
to the amount or timing of settlement should be incorporated into a weighted 
probability calculation.  For example, an entity may estimate a 50% probability that 
the settlement date will be 5 years, the end of the lease term; a 25% probability that 
it will be 10 years, assuming 1 lease renewal of 5 years; and a 25% probability that it 
will be 15 years, assuming 2 lease renewals.  These probabilities would be 
incorporated into the cash flow analysis to estimate the future cash outflows 
associated with the ARO.  Due to the complexity of this calculation Corporate 
Accounting must approve all such calculations.  Please submit to Controller – Field 
Operations. 

Estimated cash flows should not include any estimated salvage values or other 
offsetting cash flows.  The estimate should also incorporate expected cost increases 
due to inflation from the initial cost estimation date to the obligation settlement date.  
Estimated future cash flows should be based on the amount a third party would pay to 
assume the obligation.  The use of internal resources in determining these estimated 
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cash flows is acceptable and recommended for the majority of AROs.  The costs can be 
estimated based on discussions with engineers, facilities personnel and other 
operational personnel with the appropriate knowledge and experience to estimate 
these costs. The use of a third party to estimate cash flows should only be used for 
AROs expected to exceed $3 million USD.   
 
3.3.2 Initial Recognition – Uncertainty in Cost Estimates 

Brink’s believes that, for the majority of AROs exceeding the materiality threshold of 
USD 50,000, each entity would have sufficient information to estimate the future cost, 
the most likely settlement date or a range of potential settlement dates, and the 
related probabilities of these estimates (if ARO exceeds USD 1,000,000). However, 
there can be situations in which there is significant uncertainty in the timing of the 
expected cash flows such that no reasonable estimate of fair value can be made.  In 
these circumstances, a policy exception request must be approved by the BCO 
Corporate Controller in order to not record an ARO.  This policy exception must be 
renewed annually in order to verify that the situation has not changed whereby the 
ARO can now be reasonably estimated and, as a result, recorded.   

Because situations in which AROs are not recorded will often be highly judgmental, in 
order to assert that an entity does not have sufficient information to estimate the fair 
value of the ARO, an entity must document the following in its policy exception 
request:  

1. The settlement date or range of settlement dates is not specified by others 
(either by law, regulation or contract). 

2. The settlement date or range of settlement dates, and the probabilities 
associated with the potential settlement dates cannot be estimated 
because:  

a. The entity can reasonably control the settlement date (or range of 
settlement dates) and 

b. No current plans or expectations exist which would indicate when the 
ARO will be settled. 

 
See EXHIBIT A Section 1.0 and 2.0 for Examples of AROs with Uncertain Cash Flows 

3.3.3 Initial Recognition – Present Value Calculation 

The estimated fair value of an ARO should be calculated using the expected present 
value technique.  To calculate the fair value, the entity should use a credit adjusted 
risk-free rate. This credit adjusted risk-free rate is comprised of two components: 

1) a base discount rate equivalent to a risk free interest rate for an instrument such 
as a government treasury bond, and 

2) an adjustment factor to the base discount rate to reflect the entity’s credit 
standing.   
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The base discount rate used should be based on a maturity date similar to the date 
when the obligation is expected to be fulfilled (i.e., if an obligation is expected to be 
fulfilled in 20 years, then the interest rate for a 20 year government treasury bond 
would be appropriate).  The adjustment factor to the base discount rate should reflect 
the entity’s credit standing.  Using Bloomberg, this adjustment factor will be calculated 
as the difference between the USD Industrial Index for the entity’s credit rating with a 
duration similar to the settlement period less the USD risk free rate, such as a 
government bond.  Please contact Controller – Field Operations or BCO Treasury to 
obtain the adjustment factor.  

3.3.4 Initial Recognition – Journal Entry 

The present value of the estimated future ARO cost should be recognized as an ARO 
Asset and an ARO liability.  The ARO asset should be recorded to 1910_210 Asset 
Retirement Obligations – LHI.  The long-term portion of the ARO liability (amounts not 
expected to be settled in the next 12 months) should be recorded to 2170_200 LT 
Asset Retirement Obligation.  The short-term portion of the ARO liability (amounts 
expected to be settled in the next 12 months) should be recorded to 2040_300 ST 
Asset Retirement Obligation. 
 
Even if past experience with a particular lessor indicates they will not enforce the ARO 
requirements, it is Brink's policy to record the liability in full, absent clear, specific 
evidence to the contrary. 
 
3.3.5 Subsequent Measurement  

The difference between the present value and the future value of the ARO is known as 
the discount.  Accretion is the mechanism used to increase the present value of the 
ARO liability to its future value.  This is done by debiting Accretion Expense (6400_100 
or 7100_100) and crediting ARO liability (2170_200 for the long-term portion or 
2040_300 for the short-term portion) on a monthly basis.  If the expected settlement 
date of the ARO liability occurs within the next 12 months, the ARO liability should be 
recorded to the short-term account.  Otherwise, the ARO liability should be recorded to 
the long-term account. Accretion expense should be calculated using the credit-
adjusted risk-free rate applied when the liability was initially estimated.  The result is 
an ARO liability balance at the settlement date equal to the estimated cost to 
extinguish the liability. 

The ARO asset should be depreciated over the shorter of the useful life of the ARO 
asset as specified in Exhibit A to the Global Fixed Asset policy or the lease term.  The 
depreciation expense should be recorded to HFM account 6400_45 or 7100_45.  
Accumulated depreciation on the ARO asset should be recorded to 1920_210 Asset 
Retirement Obligation – LHI. 

3.3.6 Annual review 

AROs Greater Than $50K 
Whenever a lease is renewed or terminated, the estimated ARO associated with the 
lease should be reviewed.  In addition to these reviews, each individual ARO in excess 
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of USD 50,000 (prior to discounting to present value) should be reviewed at least 
annually during the third quarter (perform review in September for liability as of 
August 31) to determine if there has been a change in circumstances that would affect 
the amount of the recorded liability.  Examples include, but are not limited to: 

• an expectation that the future undiscounted cost will be more or less than the 
undiscounted amount currently used to estimate the present value of the ARO 

• an expectation that the obligation will be settled sooner or later than the 
settlement date currently used to estimate the present value of the ARO 

• a change in lease terms affecting the asset or future obligation 

If Brink’s identifies one or more changes resulting in an adjustment to the ARO 
calculation, only those adjustments of USD 50,000 or more (prior to discounting to 
present value) to an existing ARO should be recorded.  If an undiscounted change in 
the estimated ARO is less than USD 50,000, no adjustments are required. 

If the adjustment is an upward revision to the ARO liability due to an increase in 
expected cash flows over the initial estimate, these additional cash flows (a new ARO 
“layer”) should be discounted using the credit-adjusted risk-free rate in effect at the 
time of the change in estimate.  The entity should then record an additional ARO asset 
and liability for the present value of the increase.  If the expected settlement date has 
not changed (lease was not renewed or shortened), no change is required to the 
original asset and liability layer. If the settlement date has changed, resulting in the 
upward revision of costs (due to additional inflation during the extended period), the 
previous layer(s) must also be updated to reflect the new settlement date.  The 
previous layer is updated using the original discount rate.  Corporate Accounting is 
available to assist with or to review these calculations.  Please submit to Controller – 
Field Operations. 

If the adjustment results in a downward revision to the ARO liability due to a decrease 
in expected cash flows over the initial estimate, the new estimate of undiscounted cash 
flows should be discounted using the credit-adjusted risk-free rate that existed when 
the original liability was recognized.  If there have been multiple changes to the 
liability, it may not be possible to identify the prior period (and discount rate) to which 
the revision relates.  In these situations, the entity should use a weighted-average 
credit-adjusted risk-free rate for all previous discount rates used.  The entity should 
debit the ARO liability and credit the ARO asset for this decrease.  If a downward 
revision results in a decrease to the ARO liability that is greater than the remaining 
book value of the ARO asset, a credit to depreciation expense should be recorded 
equal to the excess of the ARO reduction over the ARO asset book value.  Controller – 
Field Operations should be notified of reductions to depreciation expense exceeding 
USD 250,000. 

Business units should contact Regional and Corporate financial management for further 
guidance upon the occurrence of any of these events, as an interim analysis and 
potential adjustment may be needed.  Impairment analysis is discussed further in the 
Fixed Asset Policy. 
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See EXHIBIT B for examples on accounting for the initial measurement of an ARO as 
well as subsequent changes in cash flows and timing of settlement. 

AROs Calculated using Practical Expedient 
If the practical expedient calculation is used, each individual ARO should be assessed 
for any changes in the estimated future cost and/or the estimated settlement date as 
described above.  Changes in timing and cost of the individual AROs within the 
calculation should not be adjusted unless the changes exceed USD 50,000.  If this 
threshold is triggered, the additional cost should be accounted for outside the practical 
expedient calculation as a separate layer (See Exhibit B for example).  The entity 
should then document that the total cost of the ARO is covered between the practical 
expedient calculation and the additional layer calculation.  If the USD 50,000 threshold 
is not met, the change should be maintained in a listing to track the aggregated cost of 
all such amounts below USD 50,000 for consideration of the USD 1,000,000 
aggregation threshold. 

For example, assume an initial ARO has an estimated cost of USD 40,000 but is 
required to be included within the practical expedient calculation as the aggregate sum 
threshold of USD 1,000,000 has been met.  If it is later determined that the total cost 
for this individual ARO has increased to USD 95,000, this USD 55,000 increase in the 
total cost is greater than the above noted USD 50,000 threshold for unrecorded 
changes in cost estimates.  As a result, in this case, Brink’s would account for this USD 
55,000 increase as a separate ARO (See Exhibit B).  It is expected this situation would 
be infrequent. 

• Initial ARO included in practical expedient calculation  USD 40,000 
• Incremental ARO recorded separately    USD 55,000 
• Total recorded for this ARO       USD 95,000 
 

3.3.7 Settlement of AROs 

As mentioned in Section 3.3.1 above, the estimated cash flows required to settle the 
future ARO must be based on the amount a third party would charge to perform the 
services.  However, it may be feasible for an entity to settle the AROs using internal 
resources (i.e., current employee labor time).  When internal resources are used, 
salary and other payroll costs related to the employees performing the work should be 
reclassified out of salary/payroll expense and should be recorded as a debit against the 
ARO liability.  In this instance, a gain will generally be recognized when the settlement 
occurs, since generally it will cost less to complete this work internally compared to the 
third party costs (since the third party would include a profit margin on these costs).  
This gain should be recorded as a reduction (credit) to Accretion Expense (HFM 
Account 6400_100 or 7100_100).  The entry to record the settlement of the ARO 
liability would be a debit to HFM Account 2040_300 ST Asset Retirement Obligation (to 
reduce the liability to 0, if the entire obligation has been fulfilled), a credit to 
salary/payroll payable account or salary/payroll expense account (for the amount of 
internal labor performed to settle the obligation) and a credit to Accretion Expense (for 
any gain recognized). 
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AROs Calculated using Practical Expedient 
 
Upon the exit of a lease included within the practical expedient, no changes occur to 
the practical expedient calculation.  Depreciation and accretion entries should continue 
as calculated.  The actual ARO costs should be compared with the ARO cost estimate 
(undiscounted) included in the practical expedient for the individual lease.  If the 
actual costs are less than the estimate, the difference should be written off as a debit 
to the ARO liability and a credit (gain) to Accretion Expense.  If internal resources 
perform the restoration work, the gain to Accretion Expense should be reduced by 
salary/payroll payable or salary/payroll expense as described in the paragraph above. 

If the actual costs exceed the estimate included in the practical expedient, the 
difference should be recorded to Accretion Expense immediately (they should not be 
amortized over a future period). 

3.4 Communication with Corporate Accounting 

The recognition of a new ARO liability and asset, as well as any subsequent changes in 
the estimate of this ARO, represents non-cash transactions on the balance sheet.  
These non-cash items should be communicated to Corporate Accounting on a quarterly 
basis through the Non-Cash Transactions A-schedule in Dataflow. 

4.0 EFFECTIVE DATE AND TRANSITION GUIDANCE 
 
This policy revises 2010-03: Asset Retirement Obligations: Uncertain Cash Flows.  
2010-03 was effective March 31, 2011. For any ARO recorded as of  
March 31, 2011 that was less than the materiality threshold of USD 50,000, that ARO 
and the associated asset should not be removed from the ledgers and should continue 
to be accounted for under the ARO guidance per this policy.  Changes in future cost 
estimates of these AROs should only be recognized if they exceed USD 50,000 (prior 
to discounting to present value). 

 
The effective date for this revised policy is January 1, 2014.   
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EXHIBIT A – ACCOUNTING EXAMPLES 
 

 1.0  Accounting Example – Lessee Rights 

Certain countries in which Brink’s operates have laws which provide for 
 
(i) the lessee’s legal right to renew a leased facility beyond any stated lease 

renewal periods or legal opinion (external or internal) stating that current local 
laws protect Brink’s such that Brink’s could remain in the lease longer than any 
stated renewal period and 

 

(ii) the amount of rent payable under any renewed or revised lease would be 
subject to local indexes such that arbitrary onerous rental increases would be 
prohibited during the renewed lease term. 

Management has, upon entering the leased facility, constructed significant leasehold 
improvements which must be removed under the terms of the lease.  Because of the 
significant investment in the leased facility and because of the existing favorable 
tenant laws, management believes that based on current business conditions, it will be 
in the leased facility for a considerable length of time and is, as a result, unable to 
estimate reasonably the fair value of the ARO associated with the leased facility since 
it cannot reasonably estimate the period of time in which it will occupy the facility.    

In order to support why the entity has not recognized an ARO, local management must 
be granted an approved policy exception request.   

 2.0  Accounting Example –Underground Fuel Tanks 

Local law requires that if an owned building is sold, the current underground fuel tanks 
will need to be removed.  If the owned building is not sold, the current underground 
fuel tanks can remain on the property indefinitely provided that the tanks are 
maintained such that no underground contamination is occurring.  The building is in 
good condition.     

Management has owned the facility for many years and has no current business plans 
or expectations that it will sell the facility.  The underground tanks are not leaking and 
are maintained such that no underground contamination exists.      

In order to not record an ARO, the entity shall obtain an approved policy exception 
request.  The entity shall support that the settlement date cannot be reasonably 
estimated due to the fact that the tanks are in good condition and that no event has 
occurred indicating underground contamination.  Additionally, the entity shall support 
that it has no plans or expectations that it will relocate to another location and 
therefore the ARO has an indeterminate settlement date.  

 3.0 Accounting Example – Moving Costs 

Upon leasing a new branch facility, an entity installed a vault.  The cost of the vault 
and the cost to install the vault on the leased premises were capitalized as costs to put 
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the asset into service.  Once the lease ended, the entity expected the vault could be 
used in another branch.  The entity was also required to remove a wall from the 
building to accommodate the vault installation.  The costs incurred to remove this wall 
were capitalized as leasehold improvements.  As part of the lease agreement, the 
entity has a legal obligation to return the leased building to its original condition.  In 
addition, the lease agreement stated all carpets must be cleaned and walls must be 
freshly painted at lease termination.  Upon exiting the lease, the entity estimated it 
will incur the following costs: 

- Costs to remove the vault 
- Costs of minor wall repairs and painting caused by removal of the vault 
- Costs to replace the wall in the building 
- Costs to clean the carpets and apply fresh paint to all walls 

 
Since the vault will be removed from the building and used in another branch location, 
the asset is not being retired and therefore, these costs are not AROs and should be 
expensed as incurred.  Any related costs such as minor wall repairs caused by the 
removal of the vault would also be expensed as incurred.  However, the costs to 
replace the wall that was removed (including materials, labor, painting, etc.) would be 
considered an ARO as the leasehold improvement is being retired as a direct result of 
a legal obligation in the lease.  Finally, costs related to cleaning carpets and applying 
fresh paint to the location (generally due to normal wear and tear) should be expensed 
as incurred since the entity did not own the carpet or the building/walls and no asset 
existed to be retired. 
 



1-New ARO Terms

		Exhibit B

		EXAMPLE 1

		ORIGINAL CREATION OF ARO

		Lease Terms

		Branch/Name of Lease				RICHMOND

		Contract Start Date				1/1/13		(1)

		Expected Settlement Date				12/31/17		(1)

		Settlement Period (months)				60



		Estimated Cost at 1/01/2013				$   100,000		(2)

		Annual Inflation Rate				3%		(3)

		Estimated Cost at 12/31/2017				$   115,927

		As of:				1/1/13

		Risk free rate for settlement period				3.75%

		Credit Spread				1.25%

		Discount Rate at 01/01/2013				5.00%		(4)



		Instructions:

		1		Complete the shaded cells with requested information.  See definitions provided below.  Subsequent tabs will reference to this information and perform all calculations.

				Note:  Subsequent tabs are set up as if payments are made at the end of the period.

		2		Perform validation checks on next tab (1a) to verify calculations are correct.

				a. EOP Liability at termination date should equal Estimated Cost at Termination Date above.

				b. EOP Net Asset at termination date should equal zero (cell O74 on tab 1a).

				c. Calculated PV payment at end of lease should equal NPV value (cell E80 on tab 1a).



		Definitions:

		(1)		Expected Settlement Date

				The settlement date is the date that an entity expects to exit the lease and restore the property to its original condition. Management must determine its best estimate of the potential settlement date or range of potential settlement dates based on entity's past practice, industry practice, management's intent and estimated economic life of asset.

				A potential settlement date may extend beyond the initial lease term.  However, entities shall not use potential settlement dates which extend more than 20 years past the initial lease term.

				For AROs > $1,000,000, please notify Corporate Accounting to discuss probability weighting of potential settlement dates.



		(2)		Estimated Cost at Inception

				Estimate of the cost to restore the leased premises to original condition as required based on the legal contract.  This includes only leasehold improvements and/or assets that have no alternative future use.  For example, the removal of CCTVs, which will be used in another building, is NOT included in the ARO cost estimate.

		(3)		Inflation Rate

				The inflation rate is typically expressed as a percentage and reported through a national index (for example, US CPI).  It measures how fast prices for goods and services rise over time, or how much less one unit of currency buys now compared to one unit of currency at a given time in the past.

		(4)		Discount Rate

				The discount rate used in the analysis should be the credit adjusted risk-free rate comprised of (1) a base discount rate equivalent to a risk free interest rate for an instrument such as government treasury bond, and (2) an adjustment factor to reflect the entity's credit standing.  The base discount rate used should be based on a maturity date similar to the date when the obligation is expected to be settled.  For countries who obtain capital from a parent entity, please contact BCO Treasury to obtain the appropriate rate.







1a-New ARO Create

		EXAMPLE 1

		ORIGINAL CREATION OF ARO



		Lease		RICHMOND

		Start of Lease		1/1/13

		Settlement Date		12/31/17

		Settlement Period (months)		60

		ARO Asset Life - Global Policy		120

		ARO Asset Useful Life		60

				Annual rate		5.0000000%

				Monthly rate		0.4166667%		0.4166667%																										Monthly entry 1						Monthly entry 2

						PV Calculation								Liability/Accretion Calculation								ARO Asset Depreciation

		Payment #:		Payment date:		Payment amt:		PV factor for		PV for payment				BOP Liab		Accretion		EOP Liab				Gross Asset		BOP A/Dep		Depreciation		EOP A/Dep		EOP Net asset				Accretion		ARO				Deprec		Accum

								payment EOP		made at EOP																								Expense		Liab				Expense		Deprec

		0		1-Jan-2013				100.0000%		- 0				- 0		- 0		(90,331)				90,331								90,331				- 0		- 0				- 0		- 0

		1		Jan-13		- 0		99.5851%		- 0				(90,331)		(376)		(90,708)				90,331		- 0		(1,506)		(1,506)		88,826				376		(376)				1,506		(1,506)

		2		Feb-13		- 0		99.1718%		- 0				(90,708)		(378)		(91,086)				90,331		(1,506)		(1,506)		(3,011)		87,320				378		(378)				1,506		(1,506)

		3		Mar-13		- 0		98.7603%		- 0				(91,086)		(380)		(91,465)				90,331		(3,011)		(1,506)		(4,517)		85,815				380		(380)				1,506		(1,506)

		4		Apr-13		- 0		98.3506%		- 0				(91,465)		(381)		(91,846)				90,331		(4,517)		(1,506)		(6,022)		84,309				381		(381)				1,506		(1,506)

		5		May-13		- 0		97.9425%		- 0				(91,846)		(383)		(92,229)				90,331		(6,022)		(1,506)		(7,528)		82,804				383		(383)				1,506		(1,506)

		6		Jun-13		- 0		97.5361%		- 0				(92,229)		(384)		(92,613)				90,331		(7,528)		(1,506)		(9,033)		81,298				384		(384)				1,506		(1,506)

		7		Jul-13		- 0		97.1313%		- 0				(92,613)		(386)		(92,999)				90,331		(9,033)		(1,506)		(10,539)		79,793				386		(386)				1,506		(1,506)

		8		Aug-13		- 0		96.7283%		- 0				(92,999)		(388)		(93,387)				90,331		(10,539)		(1,506)		(12,044)		78,287				388		(388)				1,506		(1,506)

		9		Sep-13		- 0		96.3269%		- 0				(93,387)		(389)		(93,776)				90,331		(12,044)		(1,506)		(13,550)		76,782				389		(389)				1,506		(1,506)

		10		Oct-13		- 0		95.9272%		- 0				(93,776)		(391)		(94,166)				90,331		(13,550)		(1,506)		(15,055)		75,276				391		(391)				1,506		(1,506)

		11		Nov-13		- 0		95.5292%		- 0				(94,166)		(392)		(94,559)				90,331		(15,055)		(1,506)		(16,561)		73,771				392		(392)				1,506		(1,506)

		12		Dec-13		- 0		95.1328%		- 0				(94,559)		(394)		(94,953)				90,331		(16,561)		(1,506)		(18,066)		72,265				394		(394)				1,506		(1,506)

		13		Jan-14		- 0		94.7381%		- 0				(94,953)		(396)		(95,348)				90,331		(18,066)		(1,506)		(19,572)		70,759				396		(396)				1,506		(1,506)

		14		Feb-14		- 0		94.3450%		- 0				(95,348)		(397)		(95,746)				90,331		(19,572)		(1,506)		(21,077)		69,254				397		(397)				1,506		(1,506)

		15		Mar-14		- 0		93.9535%		- 0				(95,746)		(399)		(96,145)				90,331		(21,077)		(1,506)		(22,583)		67,748				399		(399)				1,506		(1,506)

		16		Apr-14		- 0		93.5637%		- 0				(96,145)		(401)		(96,545)				90,331		(22,583)		(1,506)		(24,088)		66,243				401		(401)				1,506		(1,506)

		17		May-14		- 0		93.1754%		- 0				(96,545)		(402)		(96,948)				90,331		(24,088)		(1,506)		(25,594)		64,737				402		(402)				1,506		(1,506)

		18		Jun-14		- 0		92.7888%		- 0				(96,948)		(404)		(97,351)				90,331		(25,594)		(1,506)		(27,099)		63,232				404		(404)				1,506		(1,506)

		19		Jul-14		- 0		92.4038%		- 0				(97,351)		(406)		(97,757)				90,331		(27,099)		(1,506)		(28,605)		61,726				406		(406)				1,506		(1,506)

		20		Aug-14		- 0		92.0204%		- 0				(97,757)		(407)		(98,164)				90,331		(28,605)		(1,506)		(30,110)		60,221				407		(407)				1,506		(1,506)

		21		Sep-14		- 0		91.6385%		- 0				(98,164)		(409)		(98,573)				90,331		(30,110)		(1,506)		(31,616)		58,715				409		(409)				1,506		(1,506)

		22		Oct-14		- 0		91.2583%		- 0				(98,573)		(411)		(98,984)				90,331		(31,616)		(1,506)		(33,121)		57,210				411		(411)				1,506		(1,506)

		23		Nov-14		- 0		90.8796%		- 0				(98,984)		(412)		(99,397)				90,331		(33,121)		(1,506)		(34,627)		55,704				412		(412)				1,506		(1,506)

		24		Dec-14		- 0		90.5025%		- 0				(99,397)		(414)		(99,811)				90,331		(34,627)		(1,506)		(36,133)		54,199				414		(414)				1,506		(1,506)

		25		Jan-15		- 0		90.1270%		- 0				(99,811)		(416)		(100,227)				90,331		(36,133)		(1,506)		(37,638)		52,693				416		(416)				1,506		(1,506)

		26		Feb-15		- 0		89.7530%		- 0				(100,227)		(418)		(100,644)				90,331		(37,638)		(1,506)		(39,144)		51,188				418		(418)				1,506		(1,506)

		27		Mar-15		- 0		89.3806%		- 0				(100,644)		(419)		(101,064)				90,331		(39,144)		(1,506)		(40,649)		49,682				419		(419)				1,506		(1,506)

		28		Apr-15		- 0		89.0097%		- 0				(101,064)		(421)		(101,485)				90,331		(40,649)		(1,506)		(42,155)		48,177				421		(421)				1,506		(1,506)

		29		May-15		- 0		88.6404%		- 0				(101,485)		(423)		(101,908)				90,331		(42,155)		(1,506)		(43,660)		46,671				423		(423)				1,506		(1,506)

		30		Jun-15		- 0		88.2726%		- 0				(101,908)		(425)		(102,332)				90,331		(43,660)		(1,506)		(45,166)		45,166				425		(425)				1,506		(1,506)

		31		Jul-15		- 0		87.9063%		- 0				(102,332)		(426)		(102,759)				90,331		(45,166)		(1,506)		(46,671)		43,660				426		(426)				1,506		(1,506)

		32		Aug-15		- 0		87.5416%		- 0				(102,759)		(428)		(103,187)				90,331		(46,671)		(1,506)		(48,177)		42,155				428		(428)				1,506		(1,506)

		33		Sep-15		- 0		87.1783%		- 0				(103,187)		(430)		(103,617)				90,331		(48,177)		(1,506)		(49,682)		40,649				430		(430)				1,506		(1,506)

		34		Oct-15		- 0		86.8166%		- 0				(103,617)		(432)		(104,048)				90,331		(49,682)		(1,506)		(51,188)		39,144				432		(432)				1,506		(1,506)

		35		Nov-15		- 0		86.4564%		- 0				(104,048)		(434)		(104,482)				90,331		(51,188)		(1,506)		(52,693)		37,638				434		(434)				1,506		(1,506)

		36		Dec-15		- 0		86.0976%		- 0				(104,482)		(435)		(104,917)				90,331		(52,693)		(1,506)		(54,199)		36,133				435		(435)				1,506		(1,506)

		37		Jan-16		- 0		85.7404%		- 0				(104,917)		(437)		(105,354)				90,331		(54,199)		(1,506)		(55,704)		34,627				437		(437)				1,506		(1,506)

		38		Feb-16		- 0		85.3846%		- 0				(105,354)		(439)		(105,793)				90,331		(55,704)		(1,506)		(57,210)		33,121				439		(439)				1,506		(1,506)

		39		Mar-16		- 0		85.0303%		- 0				(105,793)		(441)		(106,234)				90,331		(57,210)		(1,506)		(58,715)		31,616				441		(441)				1,506		(1,506)

		40		Apr-16		- 0		84.6775%		- 0				(106,234)		(443)		(106,677)				90,331		(58,715)		(1,506)		(60,221)		30,110				443		(443)				1,506		(1,506)

		41		May-16		- 0		84.3261%		- 0				(106,677)		(444)		(107,121)				90,331		(60,221)		(1,506)		(61,726)		28,605				444		(444)				1,506		(1,506)

		42		Jun-16		- 0		83.9762%		- 0				(107,121)		(446)		(107,568)				90,331		(61,726)		(1,506)		(63,232)		27,099				446		(446)				1,506		(1,506)

		43		Jul-16		- 0		83.6278%		- 0				(107,568)		(448)		(108,016)				90,331		(63,232)		(1,506)		(64,737)		25,594				448		(448)				1,506		(1,506)

		44		Aug-16		- 0		83.2808%		- 0				(108,016)		(450)		(108,466)				90,331		(64,737)		(1,506)		(66,243)		24,088				450		(450)				1,506		(1,506)

		45		Sep-16		- 0		82.9352%		- 0				(108,466)		(452)		(108,918)				90,331		(66,243)		(1,506)		(67,748)		22,583				452		(452)				1,506		(1,506)

		46		Oct-16		- 0		82.5911%		- 0				(108,918)		(454)		(109,372)				90,331		(67,748)		(1,506)		(69,254)		21,077				454		(454)				1,506		(1,506)

		47		Nov-16		- 0		82.2484%		- 0				(109,372)		(456)		(109,827)				90,331		(69,254)		(1,506)		(70,759)		19,572				456		(456)				1,506		(1,506)

		48		Dec-16		- 0		81.9071%		- 0				(109,827)		(458)		(110,285)				90,331		(70,759)		(1,506)		(72,265)		18,066				458		(458)				1,506		(1,506)

		49		Jan-17		- 0		81.5672%		- 0				(110,285)		(460)		(110,745)				90,331		(72,265)		(1,506)		(73,771)		16,561				460		(460)				1,506		(1,506)

		50		Feb-17		- 0		81.2288%		- 0				(110,745)		(461)		(111,206)				90,331		(73,771)		(1,506)		(75,276)		15,055				461		(461)				1,506		(1,506)

		51		Mar-17		- 0		80.8917%		- 0				(111,206)		(463)		(111,669)				90,331		(75,276)		(1,506)		(76,782)		13,550				463		(463)				1,506		(1,506)

		52		Apr-17		- 0		80.5561%		- 0				(111,669)		(465)		(112,135)				90,331		(76,782)		(1,506)		(78,287)		12,044				465		(465)				1,506		(1,506)

		53		May-17		- 0		80.2218%		- 0				(112,135)		(467)		(112,602)				90,331		(78,287)		(1,506)		(79,793)		10,539				467		(467)				1,506		(1,506)

		54		Jun-17		- 0		79.8890%		- 0				(112,602)		(469)		(113,071)				90,331		(79,793)		(1,506)		(81,298)		9,033				469		(469)				1,506		(1,506)

		55		Jul-17		- 0		79.5575%		- 0				(113,071)		(471)		(113,542)				90,331		(81,298)		(1,506)		(82,804)		7,528				471		(471)				1,506		(1,506)

		56		Aug-17		- 0		79.2274%		- 0				(113,542)		(473)		(114,015)				90,331		(82,804)		(1,506)		(84,309)		6,022				473		(473)				1,506		(1,506)

		57		Sep-17		- 0		78.8986%		- 0				(114,015)		(475)		(114,490)				90,331		(84,309)		(1,506)		(85,815)		4,517				475		(475)				1,506		(1,506)

		58		Oct-17		- 0		78.5712%		- 0				(114,490)		(477)		(114,967)				90,331		(85,815)		(1,506)		(87,320)		3,011				477		(477)				1,506		(1,506)

		59		Nov-17		- 0		78.2452%		- 0				(114,967)		(479)		(115,446)				90,331		(87,320)		(1,506)		(88,826)		1,506				479		(479)				1,506		(1,506)

		60		Dec-17		(115,927)		77.9205%		(90,331)				(115,446)		(481)		(115,927)				90,331		(88,826)		(1,506)		(90,331)		- 0				481		(481)				1,506		(1,506)

																Cost per Tab 1		(115,927)										End should be 0		- 0

																Check		0										Check		- 0				25,596						90,331

				rate		0.4167%



				NPV EOP		(90,331)				(90,331)

										(0)		Check -should be 0



















































































































































































































































































































































































2-Renewal Terms

		EXAMPLE 2								NOTE:  This is only an example.  The calculations are designed for leases renewed at the end of the initial lease term.  If leases are renewed earlier in the lease, the formulas may require updating.  Please consult Corporate Accounting for any questions.

		LEASE WAS RENEWED

		Original Lease Terms								Lease Renewal

		Branch/Name of Lease				RICHMOND

		Contract Start Date				1/1/13				Date of Renewal				12/31/17

		Expected Settlement Date				12/31/17				Revised Settlement Date				12/31/22

		Settlement Period (months)				60				Settlement Period (months)				60



		Estimated Cost at 1/01/2013				$   100,000				Estimated Cost at 12/31/2017				150,000

		Annual Inflation Rate				3%				Annual Inflation Rate				3%

		Estimated Cost at 12/31/2017				$   115,927				Estimated Cost at 12/31/2022				$   173,891



		As of:				1/1/13				Net Change in Estimated Cost				$   57,964

		Risk free rate for settlement period				3.75%				Entry Required?				YES		INCREASE

		Credit Spread				1.25%

		Discount Rate at 01/01/2013				5.00%				As of:				12/31/17

										Risk free rate for settlement period				4.50%

										Credit Spread				1.50%

										Discount Rate at 12/31/2017				6.00%

		Instructions:

		1		Complete the shaded cells with requested information.  See definitions on Tab 1.  Subsequent tabs will reference to this information and perform all calculations.

				Note:  Subsequent tabs are set up as if payments are made at the end of the period.

		2		Perform validation checks to verify calculations are correct.

				a. EOP Liability at termination date should equal Estimated Cost at Termination Date above.

				b. EOP Net Asset at termination date should equal zero (cell O74 on tab 1a).

				c. Calculated PV payment at end of lease should equal NPV value (cell E80 on tab 2a).

		3		Record the appropriate journal entries as follows.  Consider whether the ARO is short term or long term based on the contract end date.

				If the Net Change in Estimated Cost is a decrease:

				-Your revised end of period liability balance is shown on Tab 2a.  You will not need Tab 2b.

				-Reduce your current year liability by first reducing any remaining ARO asset for this lease.  If no remaining asset exists, reduce depreciation expense.

				-Going forward, monthly entries should be recorded using Tab 2a.

				If the Net Change in Estimated Cost is an increase:

				- You will now have 2 layers related to this ARO, Layer 2 representing the increase in cost (Tab 2a), and Layer 1 as calculated originally (Tab 1a) but must now be revised for the change in timing (Tab 2b).

				- The below calculation will help you determine the appropriate journal entries. Lines highlighted blue comprise the adjusting entry required.

				Record Liability Layer 2		(42,973)				Net Journal Entry:

				Record Asset Layer 2		42,973				Dr		ARO Asset		17,377

										Cr		ARO Liability		(17,377)

				Revised End of Period Liability Layer 1		(90,331)				Cr		Depreciation Expense		- 0

				Liability recorded on the GL Layer 1		(115,927)

				Reduce ARO Liability Layer 1		25,596

				Remaining ARO asset Layer 1		- 0

				Remaining Asset Layer 2		42,973

				Total Asset		42,973

				Reduce ARO Asset first		(25,596)

				Reduce Depreciation Expense		- 0

				- Going forward, monthly entries should be recorded using both Tabs 2a and 2b.





2a-Renewal Calc

		EXAMPLE 2								NOTE:  This is only an example.  The calculations are designed for leases renewed at the end of the initial lease term.  If leases are renewed earlier in the lease, the formulas may require updating.  Please consult Corporate Accounting for any questions.

		LEASE WAS RENEWED

		Lease		RICHMOND

		Date of Renewal		12/31/17

		Revised Settlement Date		12/31/22

		Settlement Period (months)		60

		ARO Asset Life - Global Policy		120

		ARO Asset Useful Life		60

				Annual rate		6.0000000%

				Monthly rate		0.5000000%		0.5000000%																										Monthly entry 1						Monthly entry 2

						PV Calculation								Liability/Accretion Calculation								ARO Asset Depreciation

		Payment #:		Payment date:		Payment amt:		PV factor for		PV for payment				BOP Liab		Accretion		EOP Liab				Gross Asset		BOP A/Dep		Depreciation		EOP A/Dep		EOP Net asset				Accretion		ARO				Deprec		Accum

								payment EOP		made at EOP																								Expense		Liab				Expense		Deprec

		0		31-Dec-2017				100.0000%						- 0		- 0		(42,973)				17,377		- 0		- 0		- 0		17,377				- 0		- 0				- 0		- 0

		1		Jan-18		- 0		99.5025%		- 0				(42,973)		(215)		(43,188)				17,377		- 0		(290)		(290)		17,087				215		(215)				290		(290)

		2		Feb-18		- 0		99.0075%		- 0				(43,188)		(216)		(43,403)				17,377		(290)		(290)		(579)		16,797				216		(216)				290		(290)

		3		Mar-18		- 0		98.5149%		- 0				(43,403)		(217)		(43,620)				17,377		(579)		(290)		(869)		16,508				217		(217)				290		(290)

		4		Apr-18		- 0		98.0248%		- 0				(43,620)		(218)		(43,839)				17,377		(869)		(290)		(1,158)		16,218				218		(218)				290		(290)

		5		May-18		- 0		97.5371%		- 0				(43,839)		(219)		(44,058)				17,377		(1,158)		(290)		(1,448)		15,929				219		(219)				290		(290)

		6		Jun-18		- 0		97.0518%		- 0				(44,058)		(220)		(44,278)				17,377		(1,448)		(290)		(1,738)		15,639				220		(220)				290		(290)

		7		Jul-18		- 0		96.5690%		- 0				(44,278)		(221)		(44,499)				17,377		(1,738)		(290)		(2,027)		15,349				221		(221)				290		(290)

		8		Aug-18		- 0		96.0885%		- 0				(44,499)		(223)		(44,722)				17,377		(2,027)		(290)		(2,317)		15,060				223		(223)				290		(290)

		9		Sep-18		- 0		95.6105%		- 0				(44,722)		(224)		(44,946)				17,377		(2,317)		(290)		(2,606)		14,770				224		(224)				290		(290)

		10		Oct-18		- 0		95.1348%		- 0				(44,946)		(225)		(45,170)				17,377		(2,606)		(290)		(2,896)		14,480				225		(225)				290		(290)

		11		Nov-18		- 0		94.6615%		- 0				(45,170)		(226)		(45,396)				17,377		(2,896)		(290)		(3,186)		14,191				226		(226)				290		(290)

		12		Dec-18		- 0		94.1905%		- 0				(45,396)		(227)		(45,623)				17,377		(3,186)		(290)		(3,475)		13,901				227		(227)				290		(290)

		13		Jan-19		- 0		93.7219%		- 0				(45,623)		(228)		(45,851)				17,377		(3,475)		(290)		(3,765)		13,612				228		(228)				290		(290)

		14		Feb-19		- 0		93.2556%		- 0				(45,851)		(229)		(46,081)				17,377		(3,765)		(290)		(4,055)		13,322				229		(229)				290		(290)

		15		Mar-19		- 0		92.7917%		- 0				(46,081)		(230)		(46,311)				17,377		(4,055)		(290)		(4,344)		13,032				230		(230)				290		(290)

		16		Apr-19		- 0		92.3300%		- 0				(46,311)		(232)		(46,542)				17,377		(4,344)		(290)		(4,634)		12,743				232		(232)				290		(290)

		17		May-19		- 0		91.8707%		- 0				(46,542)		(233)		(46,775)				17,377		(4,634)		(290)		(4,923)		12,453				233		(233)				290		(290)

		18		Jun-19		- 0		91.4136%		- 0				(46,775)		(234)		(47,009)				17,377		(4,923)		(290)		(5,213)		12,164				234		(234)				290		(290)

		19		Jul-19		- 0		90.9588%		- 0				(47,009)		(235)		(47,244)				17,377		(5,213)		(290)		(5,503)		11,874				235		(235)				290		(290)

		20		Aug-19		- 0		90.5063%		- 0				(47,244)		(236)		(47,480)				17,377		(5,503)		(290)		(5,792)		11,584				236		(236)				290		(290)

		21		Sep-19		- 0		90.0560%		- 0				(47,480)		(237)		(47,718)				17,377		(5,792)		(290)		(6,082)		11,295				237		(237)				290		(290)

		22		Oct-19		- 0		89.6080%		- 0				(47,718)		(239)		(47,956)				17,377		(6,082)		(290)		(6,371)		11,005				239		(239)				290		(290)

		23		Nov-19		- 0		89.1622%		- 0				(47,956)		(240)		(48,196)				17,377		(6,371)		(290)		(6,661)		10,716				240		(240)				290		(290)

		24		Dec-19		- 0		88.7186%		- 0				(48,196)		(241)		(48,437)				17,377		(6,661)		(290)		(6,951)		10,426				241		(241)				290		(290)

		25		Jan-20		- 0		88.2772%		- 0				(48,437)		(242)		(48,679)				17,377		(6,951)		(290)		(7,240)		10,136				242		(242)				290		(290)

		26		Feb-20		- 0		87.8380%		- 0				(48,679)		(243)		(48,923)				17,377		(7,240)		(290)		(7,530)		9,847				243		(243)				290		(290)

		27		Mar-20		- 0		87.4010%		- 0				(48,923)		(245)		(49,167)				17,377		(7,530)		(290)		(7,819)		9,557				245		(245)				290		(290)

		28		Apr-20		- 0		86.9662%		- 0				(49,167)		(246)		(49,413)				17,377		(7,819)		(290)		(8,109)		9,267				246		(246)				290		(290)

		29		May-20		- 0		86.5335%		- 0				(49,413)		(247)		(49,660)				17,377		(8,109)		(290)		(8,399)		8,978				247		(247)				290		(290)

		30		Jun-20		- 0		86.1030%		- 0				(49,660)		(248)		(49,908)				17,377		(8,399)		(290)		(8,688)		8,688				248		(248)				290		(290)

		31		Jul-20		- 0		85.6746%		- 0				(49,908)		(250)		(50,158)				17,377		(8,688)		(290)		(8,978)		8,399				250		(250)				290		(290)

		32		Aug-20		- 0		85.2484%		- 0				(50,158)		(251)		(50,409)				17,377		(8,978)		(290)		(9,267)		8,109				251		(251)				290		(290)

		33		Sep-20		- 0		84.8242%		- 0				(50,409)		(252)		(50,661)				17,377		(9,267)		(290)		(9,557)		7,819				252		(252)				290		(290)

		34		Oct-20		- 0		84.4022%		- 0				(50,661)		(253)		(50,914)				17,377		(9,557)		(290)		(9,847)		7,530				253		(253)				290		(290)

		35		Nov-20		- 0		83.9823%		- 0				(50,914)		(255)		(51,169)				17,377		(9,847)		(290)		(10,136)		7,240				255		(255)				290		(290)

		36		Dec-20		- 0		83.5645%		- 0				(51,169)		(256)		(51,425)				17,377		(10,136)		(290)		(10,426)		6,951				256		(256)				290		(290)

		37		Jan-21		- 0		83.1487%		- 0				(51,425)		(257)		(51,682)				17,377		(10,426)		(290)		(10,716)		6,661				257		(257)				290		(290)

		38		Feb-21		- 0		82.7351%		- 0				(51,682)		(258)		(51,940)				17,377		(10,716)		(290)		(11,005)		6,371				258		(258)				290		(290)

		39		Mar-21		- 0		82.3235%		- 0				(51,940)		(260)		(52,200)				17,377		(11,005)		(290)		(11,295)		6,082				260		(260)				290		(290)

		40		Apr-21		- 0		81.9139%		- 0				(52,200)		(261)		(52,461)				17,377		(11,295)		(290)		(11,584)		5,792				261		(261)				290		(290)

		41		May-21		- 0		81.5064%		- 0				(52,461)		(262)		(52,723)				17,377		(11,584)		(290)		(11,874)		5,503				262		(262)				290		(290)

		42		Jun-21		- 0		81.1009%		- 0				(52,723)		(264)		(52,987)				17,377		(11,874)		(290)		(12,164)		5,213				264		(264)				290		(290)

		43		Jul-21		- 0		80.6974%		- 0				(52,987)		(265)		(53,252)				17,377		(12,164)		(290)		(12,453)		4,923				265		(265)				290		(290)

		44		Aug-21		- 0		80.2959%		- 0				(53,252)		(266)		(53,518)				17,377		(12,453)		(290)		(12,743)		4,634				266		(266)				290		(290)

		45		Sep-21		- 0		79.8964%		- 0				(53,518)		(268)		(53,785)				17,377		(12,743)		(290)		(13,032)		4,344				268		(268)				290		(290)

		46		Oct-21		- 0		79.4989%		- 0				(53,785)		(269)		(54,054)				17,377		(13,032)		(290)		(13,322)		4,055				269		(269)				290		(290)

		47		Nov-21		- 0		79.1034%		- 0				(54,054)		(270)		(54,325)				17,377		(13,322)		(290)		(13,612)		3,765				270		(270)				290		(290)

		48		Dec-21		- 0		78.7098%		- 0				(54,325)		(272)		(54,596)				17,377		(13,612)		(290)		(13,901)		3,475				272		(272)				290		(290)

		49		Jan-22		- 0		78.3182%		- 0				(54,596)		(273)		(54,869)				17,377		(13,901)		(290)		(14,191)		3,186				273		(273)				290		(290)

		50		Feb-22		- 0		77.9286%		- 0				(54,869)		(274)		(55,144)				17,377		(14,191)		(290)		(14,480)		2,896				274		(274)				290		(290)

		51		Mar-22		- 0		77.5409%		- 0				(55,144)		(276)		(55,419)				17,377		(14,480)		(290)		(14,770)		2,606				276		(276)				290		(290)

		52		Apr-22		- 0		77.1551%		- 0				(55,419)		(277)		(55,696)				17,377		(14,770)		(290)		(15,060)		2,317				277		(277)				290		(290)

		53		May-22		- 0		76.7713%		- 0				(55,696)		(278)		(55,975)				17,377		(15,060)		(290)		(15,349)		2,027				278		(278)				290		(290)

		54		Jun-22		- 0		76.3893%		- 0				(55,975)		(280)		(56,255)				17,377		(15,349)		(290)		(15,639)		1,738				280		(280)				290		(290)

		55		Jul-22		- 0		76.0093%		- 0				(56,255)		(281)		(56,536)				17,377		(15,639)		(290)		(15,929)		1,448				281		(281)				290		(290)

		56		Aug-22		- 0		75.6311%		- 0				(56,536)		(283)		(56,819)				17,377		(15,929)		(290)		(16,218)		1,158				283		(283)				290		(290)

		57		Sep-22		- 0		75.2548%		- 0				(56,819)		(284)		(57,103)				17,377		(16,218)		(290)		(16,508)		869				284		(284)				290		(290)

		58		Oct-22		- 0		74.8804%		- 0				(57,103)		(286)		(57,388)				17,377		(16,508)		(290)		(16,797)		579				286		(286)				290		(290)

		59		Nov-22		- 0		74.5079%		- 0				(57,388)		(287)		(57,675)				17,377		(16,797)		(290)		(17,087)		290				287		(287)				290		(290)

		60		Dec-22		(57,964)		74.1372%		(42,973)				(57,675)		(288)		(57,964)				17,377		(17,087)		(290)		(17,377)		- 0				288		(288)				290		(290)

																Cost per Tab 2		(57,964)										End should be 0		- 0

																Check		0										Check		- 0				14,991						17,377

				rate		0.5000%



				NPV EOP		(42,973)				(42,973)

										0		Check -should be 0



















































































































































































































































































































































































2b-Renewal Calc-INCREASE

		LEASE:		RICHMOND						NOTE:  This is only an example.  The calculations are designed for leases renewed at the end of the initial lease term.  In this situation, the ARO asset originally recorded is fully depreciated and is therefore not included in the below calculation.  If leases are renewed earlier in the lease, the formulas may require updating.  Please consult Corporate Accounting for any questions.

		Date of Renewal		12/31/17

		Revised Settlement Date		12/31/22

		Settlement Period		60

		(months)

				Annual rate		5.0000000%

				Monthly rate		0.4166667%		0.4166667%																										Monthly entry 1						Monthly entry 2

						PV Calculation								Liability/Accretion Calculation								ARO Asset Depreciation

		Payment #:		Payment date:		Payment amt:		PV factor for		PV for payment				BOP Liab		Accretion		EOP Liab				Gross Asset		BOP A/Dep		Depreciation		EOP A/Dep		EOP Net asset				Accretion		ARO				Deprec		Accum

								payment EOP		made at EOP																								Expense		Liab				Expense		Deprec

		0		31-Dec-2017				100.0000%						- 0		- 0		(90,331)				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0

		1		Jan-18		- 0		99.5851%		- 0				(90,331)		(376)		(90,708)				- 0		- 0		- 0		- 0		- 0				376		(376)				- 0		- 0

		2		Feb-18		- 0		99.1718%		- 0				(90,708)		(378)		(91,086)				- 0		- 0		- 0		- 0		- 0				378		(378)				- 0		- 0

		3		Mar-18		- 0		98.7603%		- 0				(91,086)		(380)		(91,465)				- 0		- 0		- 0		- 0		- 0				380		(380)				- 0		- 0

		4		Apr-18		- 0		98.3506%		- 0				(91,465)		(381)		(91,846)				- 0		- 0		- 0		- 0		- 0				381		(381)				- 0		- 0

		5		May-18		- 0		97.9425%		- 0				(91,846)		(383)		(92,229)				- 0		- 0		- 0		- 0		- 0				383		(383)				- 0		- 0

		6		Jun-18		- 0		97.5361%		- 0				(92,229)		(384)		(92,613)				- 0		- 0		- 0		- 0		- 0				384		(384)				- 0		- 0

		7		Jul-18		- 0		97.1313%		- 0				(92,613)		(386)		(92,999)				- 0		- 0		- 0		- 0		- 0				386		(386)				- 0		- 0

		8		Aug-18		- 0		96.7283%		- 0				(92,999)		(388)		(93,387)				- 0		- 0		- 0		- 0		- 0				388		(388)				- 0		- 0

		9		Sep-18		- 0		96.3269%		- 0				(93,387)		(389)		(93,776)				- 0		- 0		- 0		- 0		- 0				389		(389)				- 0		- 0

		10		Oct-18		- 0		95.9272%		- 0				(93,776)		(391)		(94,166)				- 0		- 0		- 0		- 0		- 0				391		(391)				- 0		- 0

		11		Nov-18		- 0		95.5292%		- 0				(94,166)		(392)		(94,559)				- 0		- 0		- 0		- 0		- 0				392		(392)				- 0		- 0

		12		Dec-18		- 0		95.1328%		- 0				(94,559)		(394)		(94,953)				- 0		- 0		- 0		- 0		- 0				394		(394)				- 0		- 0

		13		Jan-19		- 0		94.7381%		- 0				(94,953)		(396)		(95,348)				- 0		- 0		- 0		- 0		- 0				396		(396)				- 0		- 0

		14		Feb-19		- 0		94.3450%		- 0				(95,348)		(397)		(95,746)				- 0		- 0		- 0		- 0		- 0				397		(397)				- 0		- 0

		15		Mar-19		- 0		93.9535%		- 0				(95,746)		(399)		(96,145)				- 0		- 0		- 0		- 0		- 0				399		(399)				- 0		- 0

		16		Apr-19		- 0		93.5637%		- 0				(96,145)		(401)		(96,545)				- 0		- 0		- 0		- 0		- 0				401		(401)				- 0		- 0

		17		May-19		- 0		93.1754%		- 0				(96,545)		(402)		(96,948)				- 0		- 0		- 0		- 0		- 0				402		(402)				- 0		- 0

		18		Jun-19		- 0		92.7888%		- 0				(96,948)		(404)		(97,351)				- 0		- 0		- 0		- 0		- 0				404		(404)				- 0		- 0

		19		Jul-19		- 0		92.4038%		- 0				(97,351)		(406)		(97,757)				- 0		- 0		- 0		- 0		- 0				406		(406)				- 0		- 0

		20		Aug-19		- 0		92.0204%		- 0				(97,757)		(407)		(98,164)				- 0		- 0		- 0		- 0		- 0				407		(407)				- 0		- 0

		21		Sep-19		- 0		91.6385%		- 0				(98,164)		(409)		(98,573)				- 0		- 0		- 0		- 0		- 0				409		(409)				- 0		- 0

		22		Oct-19		- 0		91.2583%		- 0				(98,573)		(411)		(98,984)				- 0		- 0		- 0		- 0		- 0				411		(411)				- 0		- 0

		23		Nov-19		- 0		90.8796%		- 0				(98,984)		(412)		(99,397)				- 0		- 0		- 0		- 0		- 0				412		(412)				- 0		- 0

		24		Dec-19		- 0		90.5025%		- 0				(99,397)		(414)		(99,811)				- 0		- 0		- 0		- 0		- 0				414		(414)				- 0		- 0

		25		Jan-20		- 0		90.1270%		- 0				(99,811)		(416)		(100,227)				- 0		- 0		- 0		- 0		- 0				416		(416)				- 0		- 0

		26		Feb-20		- 0		89.7530%		- 0				(100,227)		(418)		(100,644)				- 0		- 0		- 0		- 0		- 0				418		(418)				- 0		- 0

		27		Mar-20		- 0		89.3806%		- 0				(100,644)		(419)		(101,064)				- 0		- 0		- 0		- 0		- 0				419		(419)				- 0		- 0

		28		Apr-20		- 0		89.0097%		- 0				(101,064)		(421)		(101,485)				- 0		- 0		- 0		- 0		- 0				421		(421)				- 0		- 0

		29		May-20		- 0		88.6404%		- 0				(101,485)		(423)		(101,908)				- 0		- 0		- 0		- 0		- 0				423		(423)				- 0		- 0

		30		Jun-20		- 0		88.2726%		- 0				(101,908)		(425)		(102,332)				- 0		- 0		- 0		- 0		- 0				425		(425)				- 0		- 0

		31		Jul-20		- 0		87.9063%		- 0				(102,332)		(426)		(102,759)				- 0		- 0		- 0		- 0		- 0				426		(426)				- 0		- 0

		32		Aug-20		- 0		87.5416%		- 0				(102,759)		(428)		(103,187)				- 0		- 0		- 0		- 0		- 0				428		(428)				- 0		- 0

		33		Sep-20		- 0		87.1783%		- 0				(103,187)		(430)		(103,617)				- 0		- 0		- 0		- 0		- 0				430		(430)				- 0		- 0

		34		Oct-20		- 0		86.8166%		- 0				(103,617)		(432)		(104,048)				- 0		- 0		- 0		- 0		- 0				432		(432)				- 0		- 0

		35		Nov-20		- 0		86.4564%		- 0				(104,048)		(434)		(104,482)				- 0		- 0		- 0		- 0		- 0				434		(434)				- 0		- 0

		36		Dec-20		- 0		86.0976%		- 0				(104,482)		(435)		(104,917)				- 0		- 0		- 0		- 0		- 0				435		(435)				- 0		- 0

		37		Jan-21		- 0		85.7404%		- 0				(104,917)		(437)		(105,354)				- 0		- 0		- 0		- 0		- 0				437		(437)				- 0		- 0

		38		Feb-21		- 0		85.3846%		- 0				(105,354)		(439)		(105,793)				- 0		- 0		- 0		- 0		- 0				439		(439)				- 0		- 0

		39		Mar-21		- 0		85.0303%		- 0				(105,793)		(441)		(106,234)				- 0		- 0		- 0		- 0		- 0				441		(441)				- 0		- 0

		40		Apr-21		- 0		84.6775%		- 0				(106,234)		(443)		(106,677)				- 0		- 0		- 0		- 0		- 0				443		(443)				- 0		- 0

		41		May-21		- 0		84.3261%		- 0				(106,677)		(444)		(107,121)				- 0		- 0		- 0		- 0		- 0				444		(444)				- 0		- 0

		42		Jun-21		- 0		83.9762%		- 0				(107,121)		(446)		(107,568)				- 0		- 0		- 0		- 0		- 0				446		(446)				- 0		- 0

		43		Jul-21		- 0		83.6278%		- 0				(107,568)		(448)		(108,016)				- 0		- 0		- 0		- 0		- 0				448		(448)				- 0		- 0

		44		Aug-21		- 0		83.2808%		- 0				(108,016)		(450)		(108,466)				- 0		- 0		- 0		- 0		- 0				450		(450)				- 0		- 0

		45		Sep-21		- 0		82.9352%		- 0				(108,466)		(452)		(108,918)				- 0		- 0		- 0		- 0		- 0				452		(452)				- 0		- 0

		46		Oct-21		- 0		82.5911%		- 0				(108,918)		(454)		(109,372)				- 0		- 0		- 0		- 0		- 0				454		(454)				- 0		- 0

		47		Nov-21		- 0		82.2484%		- 0				(109,372)		(456)		(109,827)				- 0		- 0		- 0		- 0		- 0				456		(456)				- 0		- 0

		48		Dec-21		- 0		81.9071%		- 0				(109,827)		(458)		(110,285)				- 0		- 0		- 0		- 0		- 0				458		(458)				- 0		- 0

		49		Jan-22		- 0		81.5672%		- 0				(110,285)		(460)		(110,745)				- 0		- 0		- 0		- 0		- 0				460		(460)				- 0		- 0

		50		Feb-22		- 0		81.2288%		- 0				(110,745)		(461)		(111,206)				- 0		- 0		- 0		- 0		- 0				461		(461)				- 0		- 0

		51		Mar-22		- 0		80.8917%		- 0				(111,206)		(463)		(111,669)				- 0		- 0		- 0		- 0		- 0				463		(463)				- 0		- 0

		52		Apr-22		- 0		80.5561%		- 0				(111,669)		(465)		(112,135)				- 0		- 0		- 0		- 0		- 0				465		(465)				- 0		- 0

		53		May-22		- 0		80.2218%		- 0				(112,135)		(467)		(112,602)				- 0		- 0		- 0		- 0		- 0				467		(467)				- 0		- 0

		54		Jun-22		- 0		79.8890%		- 0				(112,602)		(469)		(113,071)				- 0		- 0		- 0		- 0		- 0				469		(469)				- 0		- 0

		55		Jul-22		- 0		79.5575%		- 0				(113,071)		(471)		(113,542)				- 0		- 0		- 0		- 0		- 0				471		(471)				- 0		- 0

		56		Aug-22		- 0		79.2274%		- 0				(113,542)		(473)		(114,015)				- 0		- 0		- 0		- 0		- 0				473		(473)				- 0		- 0

		57		Sep-22		- 0		78.8986%		- 0				(114,015)		(475)		(114,490)				- 0		- 0		- 0		- 0		- 0				475		(475)				- 0		- 0

		58		Oct-22		- 0		78.5712%		- 0				(114,490)		(477)		(114,967)				- 0		- 0		- 0		- 0		- 0				477		(477)				- 0		- 0

		59		Nov-22		- 0		78.2452%		- 0				(114,967)		(479)		(115,446)				- 0		- 0		- 0		- 0		- 0				479		(479)				- 0		- 0

		60		Dec-22		(115,927)		77.9205%		(90,331)				(115,446)		(481)		(115,927)				- 0		- 0		- 0		- 0		- 0				481		(481)				- 0		- 0

																Cost per Tab 2		(115,927)

																Check		0																25,596						- 0

				rate		0.4167%



				NPV EOP		(90,331)				(90,331)

										(0)		Check -should be 0




















































































































































































































































































































































































Instructions

		Exhibit C

		Brink's Practical Expedient ARO Analysis

		ARO Global Accounting Policy



		Instructions:

		ARO Costing' tab

		1.		Obtain an inventory of all leases that contain an ARO obligation for which the respective ARO is currently not recorded.



		2.		Complete the 'ARO Costing' tab with: (1) Lease Name, (2) Lease Start Date, (3) Lease Termination Date, (4) Current Period End, (5) Inflation Rate, (6) Estimated ARO Costs, and (7) Estimated Years to ARO Settlement Date for each lease.

		3.		Separate these leases into different groups ("Tranches"). To determine the groupings, compare lease start dates and the risk-free rate and inflation rate at the time of each lease inception.  Group leases with similar rates and start dates together.  For example, if the risk-free rate did not change significantly from 2004-2006, but then dropped in 2007, group all leases starting in 2004-2006 in one tranche and remaining leases from 2007 - 2013 in the second tranche.  There can be more than two tranches.  The attached is just an example.  Note that the classification of these leases in various tranches can be judgmental.  Please contact BCO Corporate Accounting for guidance on determining appropriate groupings and the applicable credit adjusted risk-free rates or inflation rates to apply on the 'ARO Costing' tab.



		4.		Ensure Average and Total formulas for each Tranche are updated to include all leases in each tranche.



		Liab Accretion' tab

		5.		Populate an accretion table in the 'Liab Accretion' tab for each Tranche identified on the 'ARO Costing' tab.



		6.		Note:  The weighted average inflation rate for each tranche is calculated on the 'ARO Costing' tab.  The 'Liab Accretion' tab displays this rate for each tranche and uses it to calculate the projected cash flows for each tranche as indicated by a formula for projected cash flow on the 'Liab Accretion' tab.



		7.		Determine the appropriate discount rate (credit-adjusted risk-free rate) for each tranche by determining what the credit-adjusted risk-free rate would be on the estimated start date for that particular tranche using the average duration for that particular tranche.  The estimated start date for the tranche is automatically calculated on the 'ARO Costing' tab and displayed in the "Lease Start" column, "Average or Total" row for each tranche (for example, Tranche 1 estimated start date is shown in cell C11 as 6/30/2003).  The average duration for the tranch is equal to the average total settlement period from the start, which in this example is in cell K11 on the ARO Costing tab, which is 30 years.  Therefore, the credit-adjusted risk-free rate to be used would be the rate available on 6/30/2003 for a 30 year risk free (equivalent) financial instrument adjusted for our credit risk.  BCO Corporate Accounting and BCO Treasury can be contacted to assist with the determination of this rate.



		8.		The Inception date (the year in which the schedule on the 'Liab Accretion' tab should start) should be equal to the estimated start date identified in step 7 (shown on the 'ARO Costing' tab), which in this example for tranche 1 was 6/30/2003.



		9.		As a final check, ensure the final ARO liability balance in the last year of the amortization schedule equals the projected cash flows calculated.  This check is illustrated in Cells F48 and V48 in the "Liab Accretion" tab.



		10.		Record monthly accretion and depreciation entries based on the "Entry 1" and "Entry 2" columns on the 'Liab Accretion' tab.

										HFM Account Number

				Accretion Expense						6400_100 or 7100_100

				Depreciation Expense						6400_45 or 7100_45

				ARO Liability - Short term						2040_300

				ARO Liability - Long term						2170_200

				ARO Asset						1910_210

				ARO Asset - Accum Dep						1920_210





		Definitions:

		1.		Lease Start Date

				The date the signed lease agreement started.



		2.		Lease Termination Date

				The date the signed lease agreement is expected to end (including any renewal options that management expects to exercise).



		3.		Estimated ARO costs

				Estimated costs to fulfull the ARO obligation.  These costs should be based on the current undiscounted amount that will be required to pay a third party to remove the assets and fulfill the legal obligation.  If there is a range of reasonable cash flow estimates based on various scenarios, the most likely cash flow estimate should be used. See ARO policy for further guidance.



		4.		Estimated Years to Settlement (from current period end)

				This should represent the number of years from the current period end to the date in which the entity expects to exit the lease and restore the property to its original condition. Management must determine its best estimate of the potential settlement date based on entity's past practice, industry practice, management's intent and estimated economic life of asset.

				A potential settlement date may extend beyond the initial lease term.  However, entities shall not use potential settlement dates which extend more than 20 years past the initial lease term.



		5.		Inflation Rate

				The inflation rate is typically expressed as a percentage and reported through a national index (for example, US CPI).  It measures how fast prices for goods and services rise over time, or how much one unit of currency buys now compared to one unit of currency at a given time in the past.



		6.		Discount Rate

				The discount rate used in the analysis should be the credit adjusted risk-free rate comprised of (1) a base discount rate equivalent to a risk free interest rate for an instrument such as government treasury bond, and (2) an adjustment factor to reflect the entity's credit standing.  The base discount rate used should be based on a maturity date similar to the date when the obligation is expected to be settled.  Please contact BCO Treasury to obtain the appropriate adjustment factor for the entity's credit standing.





















ARO Costing

		Brink's Practical Expedient ARO Analysis

		ARO Global Accounting Policy



				Denotes an input field.

										9/30/13

		Branch/ ID#		Lease Name		Lease Start Date		Lease Termination Date		Current Period End		Inflation Rate at Lease Start Date		Lease Duration		#Yrs Passed		Estimated ARO Cost		Estimated Years to Settlement (from Current Period End)		Total Settlement Period from Start

		1		Lease 1		11/1/02		10/31/13		9/30/13		2.75%		11.00		10.91		75,000		25		35.91

		2		Lease 2		7/1/03		6/30/13		9/30/13		2.50%		10.00		10.25		100,000		25		35.25

		3		Lease 3		10/1/03		9/30/13		9/30/13		2.40%		10.00		10.00		50,000		6.25		16.25

		4		Lease 4		11/1/03		10/31/13		9/30/13		2.53%		10.00		9.91		20,000		25		34.91

		Tranche 1 Average or Total				6/30/03						2.56%		10.25		10.27		245,000		20.31		30.58



		1		Lease 1		7/1/06		6/30/13		9/30/13		2.26%		7.00		7.25		30,000		25		32.25

		2		Lease 2		9/1/07		10/31/13		9/30/13		2.26%		6.17		6.08		40,000		25		31.08

		3		Lease 3		11/1/07		10/31/15		9/30/13		2.26%		8.00		5.91		30,000		25		30.91

		4		Lease 4		12/1/07		3/31/18		9/30/13		2.26%		10.33		5.83		40,000		7.5		13.33

		5		Lease 5		1/1/08		12/31/17		9/30/13		2.26%		10.00		5.75		30,000		25		30.75

		6		Lease 6		3/1/08		7/31/18		9/30/13		2.26%		10.42		5.58		40,000		25		30.58

		7		Lease 7		8/1/08		7/31/13		9/30/13		2.26%		5.00		5.16		30,000		25		30.16

		8		Lease 8		11/1/08		10/31/13		9/30/13		2.26%		5.00		4.91		40,000		25		29.91

		9		Lease 9		11/1/08		10/31/13		9/30/13		2.26%		5.00		4.91		30,000		25		29.91

		10		Lease 10		2/1/09		3/31/14		9/30/13		2.26%		5.17		4.66		40,000		25		29.66

		11		Lease 11		2/1/09		1/31/14		9/30/13		2.26%		5.00		4.66		30,000		5.75		10.41

		12		Lease 12		3/1/09		2/28/14		9/30/13		2.26%		4.99		4.58		40,000		25		29.58

		13		Lease 13		7/1/09		6/30/14		9/30/13		2.26%		5.00		4.25		40,000		25		29.25

		14		Lease 14		8/1/09		7/31/14		9/30/13		2.26%		5.00		4.16		30,000		25		29.16

		15		Lease 15		8/1/09		7/31/14		9/30/13		2.26%		5.00		4.16		40,000		25		29.16

		Tranche 2 Average or Total				7/30/08						2.26%		6.47		5.19		530,000		22.55		27.74







Liab Accretion

		Brink's Practical Expedient ARO Analysis



				Denotes an input field.

		Tranche 1																																Tranche 2

		Avg Start Date (Step 7)				6/30/03																												Avg Start Date (Step 7)				7/30/08

		Est 3rd party cost				245,000																												Est 3rd party cost				530,000

		Inflation rate				2.56%																												Inflation rate				2.26%

		Avg Settlement Period				367.00		Dec-33																										Avg Settlement Period				336		Jun-36

		Projected cashflow				$   530,549																												Projected cashflow				$   990,293

		Risk free rate at Avg Duration				5.00%																												Risk free rate at Avg Duration				5.00%

		Credit Spread				1.25%																												Credit Spread				1.25%

		Discount Rate				6.25%																												Discount Rate				6.25%

		PV at inception				$   78,839																												PV at inception				$   172,870

		Avg Lease Duration				10.25																												Avg Lease Duration				6.47

		Global Policy Life				10.00																												Global Policy Life				10.00

		ARO Asset - Useful Life				10.00																Entry 1						Entry 2						ARO Asset - Useful Life				6.47																Entry 1						Entry 2

																						Accretion Exp		ARO Liab				Dep Exp		Accum Dep - ARO Asset																								Accretion Exp		ARO Liab				Dep Exp		Accum Dep - ARO Asset

		Inception balances:						Rate		Monthly Accretion		ARO Liab				Monthly Depreciation		ARO Asset				Debit		Credit				Debit		Credit				Inception balances:						Rate		Monthly Accretion		ARO Liab				Monthly Depreciation		ARO Asset				Debit		Credit				Debit		Credit

		June-03				$   78,839		0.52%		$411		$79,250				($657)		$78,182				$411		($411)				$657		($657)				July-08				$   172,870		0.52%		$900		$173,771				($2,226)		$170,644				$900		($900)				$2,226		($2,226)

		July-03				$79,250		0.52%		$413		$79,663				($657)		$77,525				$413		($413)				$657		($657)				August-08				$173,771		0.52%		$905		$174,676				($2,226)		$168,418				$905		($905)				$2,226		($2,226)

		August-03				$79,663		0.52%		$415		$80,078				($657)		$76,868				$415		($415)				$657		($657)				September-08				$174,676		0.52%		$910		$175,586				($2,226)		$166,192				$910		($910)				$2,226		($2,226)

		September-03				$80,078		0.52%		$417		$80,495				($657)		$76,211				$417		($417)				$657		($657)				October-08				$175,586		0.52%		$915		$176,500				($2,226)		$163,966				$915		($915)				$2,226		($2,226)

		October-03				$80,495		0.52%		$419		$80,914				($657)		$75,554				$419		($419)				$657		($657)				November-08				$176,500		0.52%		$919		$177,419				($2,226)		$161,740				$919		($919)				$2,226		($2,226)

		November-03				$80,914		0.52%		$421		$81,336				($657)		$74,897				$421		($421)				$657		($657)				December-08				$177,419		0.52%		$924		$178,343				($2,226)		$159,514				$924		($924)				$2,226		($2,226)

		December-03				$81,336		0.52%		$424		$81,759				($657)		$74,240				$424		($424)				$657		($657)				January-09				$178,343		0.52%		$929		$179,272				($2,226)		$157,288				$929		($929)				$2,226		($2,226)

		January-04				$81,759		0.52%		$426		$82,185				($657)		$73,583				$426		($426)				$657		($657)				February-09				$179,272		0.52%		$934		$180,206				($2,226)		$155,062				$934		($934)				$2,226		($2,226)

		February-04				$82,185		0.52%		$428		$82,613				($657)		$72,926				$428		($428)				$657		($657)				March-09				$180,206		0.52%		$939		$181,145				($2,226)		$152,836				$939		($939)				$2,226		($2,226)

		March-04				$82,613		0.52%		$430		$83,043				($657)		$72,269				$430		($430)				$657		($657)				April-09				$181,145		0.52%		$943		$182,088				($2,226)		$150,610				$943		($943)				$2,226		($2,226)

		April-04				$83,043		0.52%		$433		$83,476				($657)		$71,612				$433		($433)				$657		($657)				May-09				$182,088		0.52%		$948		$183,036				($2,226)		$148,383				$948		($948)				$2,226		($2,226)

		May-04				$83,476		0.52%		$435		$83,911				($657)		$70,955				$435		($435)				$657		($657)				June-09				$183,036		0.52%		$953		$183,990				($2,226)		$146,157				$953		($953)				$2,226		($2,226)

		June-04				$83,911		0.52%		$437		$84,348				($657)		$70,298				$437		($437)				$657		($657)				July-09				$183,990		0.52%		$958		$184,948				($2,226)		$143,931				$958		($958)				$2,226		($2,226)

		July-04				$84,348		0.52%		$439		$84,787				($657)		$69,641				$439		($439)				$657		($657)				August-09				$184,948		0.52%		$963		$185,911				($2,226)		$141,705				$963		($963)				$2,226		($2,226)

		August-04				$84,787		0.52%		$442		$85,229				($657)		$68,984				$442		($442)				$657		($657)				September-09				$185,911		0.52%		$968		$186,880				($2,226)		$139,479				$968		($968)				$2,226		($2,226)

		September-04				$85,229		0.52%		$444		$85,672				($657)		$68,327				$444		($444)				$657		($657)				October-09				$186,880		0.52%		$973		$187,853				($2,226)		$137,253				$973		($973)				$2,226		($2,226)

		October-04				$85,672		0.52%		$446		$86,119				($657)		$67,670				$446		($446)				$657		($657)				November-09				$187,853		0.52%		$978		$188,831				($2,226)		$135,027				$978		($978)				$2,226		($2,226)

		November-04				$86,119		0.52%		$449		$86,567				($657)		$67,013				$449		($449)				$657		($657)				December-09				$188,831		0.52%		$983		$189,815				($2,226)		$132,801				$983		($983)				$2,226		($2,226)

		December-04				$86,567		0.52%		$451		$87,018				($657)		$66,356				$451		($451)				$657		($657)				January-10				$189,815		0.52%		$989		$190,803				($2,226)		$130,575				$989		($989)				$2,226		($2,226)

		January-05				$87,018		0.52%		$453		$87,471				($657)		$65,699				$453		($453)				$657		($657)				February-10				$190,803		0.52%		$994		$191,797				($2,226)		$128,349				$994		($994)				$2,226		($2,226)

		February-05				$87,471		0.52%		$456		$87,927				($657)		$65,042				$456		($456)				$657		($657)				March-10				$191,797		0.52%		$999		$192,796				($2,226)		$126,123				$999		($999)				$2,226		($2,226)

		March-05				$87,927		0.52%		$458		$88,385				($657)		$64,385				$458		($458)				$657		($657)				April-10				$192,796		0.52%		$1,004		$193,800				($2,226)		$123,897				$1,004		($1,004)				$2,226		($2,226)

		April-05				$88,385		0.52%		$460		$88,845				($657)		$63,728				$460		($460)				$657		($657)				May-10				$193,800		0.52%		$1,009		$194,810				($2,226)		$121,670				$1,009		($1,009)				$2,226		($2,226)

		May-05				$88,845		0.52%		$463		$89,308				($657)		$63,071				$463		($463)				$657		($657)				June-10				$194,810		0.52%		$1,015		$195,824				($2,226)		$119,444				$1,015		($1,015)				$2,226		($2,226)

		June-05				$89,308		0.52%		$465		$89,773				($657)		$62,414				$465		($465)				$657		($657)				July-10				$195,824		0.52%		$1,020		$196,844				($2,226)		$117,218				$1,020		($1,020)				$2,226		($2,226)

		July-05				$89,773		0.52%		$468		$90,241				($657)		$61,757				$468		($468)				$657		($657)				August-10				$196,844		0.52%		$1,025		$197,869				($2,226)		$114,992				$1,025		($1,025)				$2,226		($2,226)

		August-05				$90,241		0.52%		$470		$90,711				($657)		$61,100				$470		($470)				$657		($657)				September-10				$197,869		0.52%		$1,031		$198,900				($2,226)		$112,766				$1,031		($1,031)				$2,226		($2,226)

		September-05				$90,711		0.52%		$472		$91,183				($657)		$60,443				$472		($472)				$657		($657)				October-10				$198,900		0.52%		$1,036		$199,936				($2,226)		$110,540				$1,036		($1,036)				$2,226		($2,226)

		October-05				$91,183		0.52%		$475		$91,658				($657)		$59,786				$475		($475)				$657		($657)				November-10				$199,936		0.52%		$1,041		$200,977				($2,226)		$108,314				$1,041		($1,041)				$2,226		($2,226)

		November-05				$91,658		0.52%		$477		$92,135				($657)		$59,129				$477		($477)				$657		($657)				December-10				$200,977		0.52%		$1,047		$202,024				($2,226)		$106,088				$1,047		($1,047)				$2,226		($2,226)

		December-05				$92,135		0.52%		$480		$92,615				($657)		$58,472				$480		($480)				$657		($657)				January-11				$202,024		0.52%		$1,052		$203,076				($2,226)		$103,862				$1,052		($1,052)				$2,226		($2,226)

		January-06				$92,615		0.52%		$482		$93,098				($657)		$57,815				$482		($482)				$657		($657)				February-11				$203,076		0.52%		$1,058		$204,134				($2,226)		$101,636				$1,058		($1,058)				$2,226		($2,226)

		February-06				$93,098		0.52%		$485		$93,582				($657)		$57,158				$485		($485)				$657		($657)				March-11				$204,134		0.52%		$1,063		$205,197				($2,226)		$99,410				$1,063		($1,063)				$2,226		($2,226)

		March-06				$93,582		0.52%		$487		$94,070				($657)		$56,501				$487		($487)				$657		($657)				April-11				$205,197		0.52%		$1,069		$206,266				($2,226)		$97,184				$1,069		($1,069)				$2,226		($2,226)

		April-06				$94,070		0.52%		$490		$94,560				($657)		$55,844				$490		($490)				$657		($657)				May-11				$206,266		0.52%		$1,074		$207,340				($2,226)		$94,957				$1,074		($1,074)				$2,226		($2,226)

		May-06				$94,560		0.52%		$492		$95,052				($657)		$55,187				$492		($492)				$657		($657)				June-11				$207,340		0.52%		$1,080		$208,420				($2,226)		$92,731				$1,080		($1,080)				$2,226		($2,226)

		June-06				$95,052		0.52%		$495		$95,547				($657)		$54,530				$495		($495)				$657		($657)				July-11				$208,420		0.52%		$1,086		$209,506				($2,226)		$90,505				$1,086		($1,086)				$2,226		($2,226)

		July-06				$95,547		0.52%		$498		$96,045				($657)		$53,873				$498		($498)				$657		($657)				August-11				$209,506		0.52%		$1,091		$210,597				($2,226)		$88,279				$1,091		($1,091)				$2,226		($2,226)

		August-06				$96,045		0.52%		$500		$96,545				($657)		$53,216				$500		($500)				$657		($657)				September-11				$210,597		0.52%		$1,097		$211,694				($2,226)		$86,053				$1,097		($1,097)				$2,226		($2,226)

		September-06				$96,545		0.52%		$503		$97,048				($657)		$52,559				$503		($503)				$657		($657)				October-11				$211,694		0.52%		$1,103		$212,796				($2,226)		$83,827				$1,103		($1,103)				$2,226		($2,226)

		October-06				$97,048		0.52%		$505		$97,554				($657)		$51,902				$505		($505)				$657		($657)				November-11				$212,796		0.52%		$1,108		$213,904				($2,226)		$81,601				$1,108		($1,108)				$2,226		($2,226)

		November-06				$97,554		0.52%		$508		$98,062				($657)		$51,245				$508		($508)				$657		($657)				December-11				$213,904		0.52%		$1,114		$215,019				($2,226)		$79,375				$1,114		($1,114)				$2,226		($2,226)

		December-06				$98,062		0.52%		$511		$98,572				($657)		$50,588				$511		($511)				$657		($657)				January-12				$215,019		0.52%		$1,120		$216,138				($2,226)		$77,149				$1,120		($1,120)				$2,226		($2,226)

		January-07				$98,572		0.52%		$513		$99,086				($657)		$49,931				$513		($513)				$657		($657)				February-12				$216,138		0.52%		$1,126		$217,264				($2,226)		$74,923				$1,126		($1,126)				$2,226		($2,226)

		February-07				$99,086		0.52%		$516		$99,602				($657)		$49,274				$516		($516)				$657		($657)				March-12				$217,264		0.52%		$1,132		$218,396				($2,226)		$72,697				$1,132		($1,132)				$2,226		($2,226)

		March-07				$99,602		0.52%		$519		$100,121				($657)		$48,617				$519		($519)				$657		($657)				April-12				$218,396		0.52%		$1,137		$219,533				($2,226)		$70,471				$1,137		($1,137)				$2,226		($2,226)

		April-07				$100,121		0.52%		$521		$100,642				($657)		$47,960				$521		($521)				$657		($657)				May-12				$219,533		0.52%		$1,143		$220,677				($2,226)		$68,244				$1,143		($1,143)				$2,226		($2,226)

		May-07				$100,642		0.52%		$524		$101,166				($657)		$47,303				$524		($524)				$657		($657)				June-12				$220,677		0.52%		$1,149		$221,826				($2,226)		$66,018				$1,149		($1,149)				$2,226		($2,226)

		June-07				$101,166		0.52%		$527		$101,693				($657)		$46,646				$527		($527)				$657		($657)				July-12				$221,826		0.52%		$1,155		$222,981				($2,226)		$63,792				$1,155		($1,155)				$2,226		($2,226)

		July-07				$101,693		0.52%		$530		$102,223				($657)		$45,989				$530		($530)				$657		($657)				August-12				$222,981		0.52%		$1,161		$224,143				($2,226)		$61,566				$1,161		($1,161)				$2,226		($2,226)

		August-07				$102,223		0.52%		$532		$102,755				($657)		$45,332				$532		($532)				$657		($657)				September-12				$224,143		0.52%		$1,167		$225,310				($2,226)		$59,340				$1,167		($1,167)				$2,226		($2,226)

		September-07				$102,755		0.52%		$535		$103,290				($657)		$44,675				$535		($535)				$657		($657)				October-12				$225,310		0.52%		$1,173		$226,484				($2,226)		$57,114				$1,173		($1,173)				$2,226		($2,226)

		October-07				$103,290		0.52%		$538		$103,828				($657)		$44,018				$538		($538)				$657		($657)				November-12				$226,484		0.52%		$1,180		$227,663				($2,226)		$54,888				$1,180		($1,180)				$2,226		($2,226)

		November-07				$103,828		0.52%		$541		$104,369				($657)		$43,361				$541		($541)				$657		($657)				December-12				$227,663		0.52%		$1,186		$228,849				($2,226)		$52,662				$1,186		($1,186)				$2,226		($2,226)

		December-07				$104,369		0.52%		$544		$104,913				($657)		$42,704				$544		($544)				$657		($657)				January-13				$228,849		0.52%		$1,192		$230,041				($2,226)		$50,436				$1,192		($1,192)				$2,226		($2,226)

		January-08				$104,913		0.52%		$546		$105,459				($657)		$42,047				$546		($546)				$657		($657)				February-13				$230,041		0.52%		$1,198		$231,239				($2,226)		$48,210				$1,198		($1,198)				$2,226		($2,226)

		February-08				$105,459		0.52%		$549		$106,008				($657)		$41,390				$549		($549)				$657		($657)				March-13				$231,239		0.52%		$1,204		$232,443				($2,226)		$45,984				$1,204		($1,204)				$2,226		($2,226)

		March-08				$106,008		0.52%		$552		$106,561				($657)		$40,733				$552		($552)				$657		($657)				April-13				$232,443		0.52%		$1,211		$233,654				($2,226)		$43,758				$1,211		($1,211)				$2,226		($2,226)

		April-08				$106,561		0.52%		$555		$107,116				($657)		$40,076				$555		($555)				$657		($657)				May-13				$233,654		0.52%		$1,217		$234,871				($2,226)		$41,531				$1,217		($1,217)				$2,226		($2,226)

		May-08				$107,116		0.52%		$558		$107,673				($657)		$39,419				$558		($558)				$657		($657)				June-13				$234,871		0.52%		$1,223		$236,094				($2,226)		$39,305				$1,223		($1,223)				$2,226		($2,226)

		June-08				$107,673		0.52%		$561		$108,234				($657)		$38,762				$561		($561)				$657		($657)				July-13				$236,094		0.52%		$1,230		$237,324				($2,226)		$37,079				$1,230		($1,230)				$2,226		($2,226)

		July-08				$108,234		0.52%		$564		$108,798				($657)		$38,105				$564		($564)				$657		($657)				August-13				$237,324		0.52%		$1,236		$238,560				($2,226)		$34,853				$1,236		($1,236)				$2,226		($2,226)

		August-08				$108,798		0.52%		$567		$109,365				($657)		$37,448				$567		($567)				$657		($657)				September-13				$238,560		0.52%		$1,242		$239,802				($2,226)		$32,627				$1,242		($1,242)				$2,226		($2,226)

		September-08				$109,365		0.52%		$570		$109,934				($657)		$36,791				$570		($570)				$657		($657)				October-13				$239,802		0.52%		$1,249		$241,051				($2,226)		$30,401				$1,249		($1,249)				$2,226		($2,226)

		October-08				$109,934		0.52%		$573		$110,507				($657)		$36,134				$573		($573)				$657		($657)				November-13				$241,051		0.52%		$1,255		$242,307				($2,226)		$28,175				$1,255		($1,255)				$2,226		($2,226)

		November-08				$110,507		0.52%		$576		$111,082				($657)		$35,477				$576		($576)				$657		($657)				December-13				$242,307		0.52%		$1,262		$243,569				($2,226)		$25,949				$1,262		($1,262)				$2,226		($2,226)

		December-08				$111,082		0.52%		$579		$111,661				($657)		$34,820				$579		($579)				$657		($657)				January-14				$243,569		0.52%		$1,269		$244,837				($2,226)		$23,723				$1,269		($1,269)				$2,226		($2,226)

		January-09				$111,661		0.52%		$582		$112,242				($657)		$34,163				$582		($582)				$657		($657)				February-14				$244,837		0.52%		$1,275		$246,113				($2,226)		$21,497				$1,275		($1,275)				$2,226		($2,226)

		February-09				$112,242		0.52%		$585		$112,827				($657)		$33,506				$585		($585)				$657		($657)				March-14				$246,113		0.52%		$1,282		$247,395				($2,226)		$19,271				$1,282		($1,282)				$2,226		($2,226)

		March-09				$112,827		0.52%		$588		$113,415				($657)		$32,849				$588		($588)				$657		($657)				April-14				$247,395		0.52%		$1,289		$248,683				($2,226)		$17,045				$1,289		($1,289)				$2,226		($2,226)

		April-09				$113,415		0.52%		$591		$114,005				($657)		$32,192				$591		($591)				$657		($657)				May-14				$248,683		0.52%		$1,295		$249,978				($2,226)		$14,818				$1,295		($1,295)				$2,226		($2,226)

		May-09				$114,005		0.52%		$594		$114,599				($657)		$31,535				$594		($594)				$657		($657)				June-14				$249,978		0.52%		$1,302		$251,280				($2,226)		$12,592				$1,302		($1,302)				$2,226		($2,226)

		June-09				$114,599		0.52%		$597		$115,196				($657)		$30,878				$597		($597)				$657		($657)				July-14				$251,280		0.52%		$1,309		$252,589				($2,226)		$10,366				$1,309		($1,309)				$2,226		($2,226)

		July-09				$115,196		0.52%		$600		$115,796				($657)		$30,221				$600		($600)				$657		($657)				August-14				$252,589		0.52%		$1,316		$253,905				($2,226)		$8,140				$1,316		($1,316)				$2,226		($2,226)

		August-09				$115,796		0.52%		$603		$116,399				($657)		$29,564				$603		($603)				$657		($657)				September-14				$253,905		0.52%		$1,322		$255,227				($2,226)		$5,914				$1,322		($1,322)				$2,226		($2,226)

		September-09				$116,399		0.52%		$606		$117,005				($657)		$28,907				$606		($606)				$657		($657)				October-14				$255,227		0.52%		$1,329		$256,556				($2,226)		$3,688				$1,329		($1,329)				$2,226		($2,226)

		October-09				$117,005		0.52%		$609		$117,615				($657)		$28,250				$609		($609)				$657		($657)				November-14				$256,556		0.52%		$1,336		$257,893				($2,226)		$1,462				$1,336		($1,336)				$2,226		($2,226)

		November-09				$117,615		0.52%		$613		$118,227				($657)		$27,593				$613		($613)				$657		($657)				December-14				$257,893		0.52%		$1,343		$259,236				($1,462)		$0				$1,343		($1,343)				$1,462		($1,462)

		December-09				$118,227		0.52%		$616		$118,843				($657)		$26,936				$616		($616)				$657		($657)				January-15				$259,236		0.52%		$1,350		$260,586				$0		$0				$1,350		($1,350)				$0		$0

		January-10				$118,843		0.52%		$619		$119,462				($657)		$26,279				$619		($619)				$657		($657)				February-15				$260,586		0.52%		$1,357		$261,943				$0		$0				$1,357		($1,357)				$0		$0

		February-10				$119,462		0.52%		$622		$120,084				($657)		$25,622				$622		($622)				$657		($657)				March-15				$261,943		0.52%		$1,364		$263,307				$0		$0				$1,364		($1,364)				$0		$0

		March-10				$120,084		0.52%		$625		$120,710				($657)		$24,965				$625		($625)				$657		($657)				April-15				$263,307		0.52%		$1,371		$264,679				$0		$0				$1,371		($1,371)				$0		$0

		April-10				$120,710		0.52%		$629		$121,338				($657)		$24,308				$629		($629)				$657		($657)				May-15				$264,679		0.52%		$1,379		$266,057				$0		$0				$1,379		($1,379)				$0		$0

		May-10				$121,338		0.52%		$632		$121,970				($657)		$23,651				$632		($632)				$657		($657)				June-15				$266,057		0.52%		$1,386		$267,443				$0		$0				$1,386		($1,386)				$0		$0

		June-10				$121,970		0.52%		$635		$122,606				($657)		$22,994				$635		($635)				$657		($657)				July-15				$267,443		0.52%		$1,393		$268,836				$0		$0				$1,393		($1,393)				$0		$0

		July-10				$122,606		0.52%		$639		$123,244				($657)		$22,337				$639		($639)				$657		($657)				August-15				$268,836		0.52%		$1,400		$270,236				$0		$0				$1,400		($1,400)				$0		$0

		August-10				$123,244		0.52%		$642		$123,886				($657)		$21,680				$642		($642)				$657		($657)				September-15				$270,236		0.52%		$1,407		$271,644				$0		$0				$1,407		($1,407)				$0		$0

		September-10				$123,886		0.52%		$645		$124,531				($657)		$21,023				$645		($645)				$657		($657)				October-15				$271,644		0.52%		$1,415		$273,058				$0		$0				$1,415		($1,415)				$0		$0

		October-10				$124,531		0.52%		$649		$125,180				($657)		$20,366				$649		($649)				$657		($657)				November-15				$273,058		0.52%		$1,422		$274,481				$0		$0				$1,422		($1,422)				$0		$0

		November-10				$125,180		0.52%		$652		$125,832				($657)		$19,709				$652		($652)				$657		($657)				December-15				$274,481		0.52%		$1,430		$275,910				$0		$0				$1,430		($1,430)				$0		$0

		December-10				$125,832		0.52%		$655		$126,487				($657)		$19,052				$655		($655)				$657		($657)				January-16				$275,910		0.52%		$1,437		$277,347				$0		$0				$1,437		($1,437)				$0		$0

		January-11				$126,487		0.52%		$659		$127,146				($657)		$18,395				$659		($659)				$657		($657)				February-16				$277,347		0.52%		$1,445		$278,792				$0		$0				$1,445		($1,445)				$0		$0

		February-11				$127,146		0.52%		$662		$127,808				($657)		$17,738				$662		($662)				$657		($657)				March-16				$278,792		0.52%		$1,452		$280,244				$0		$0				$1,452		($1,452)				$0		$0

		March-11				$127,808		0.52%		$666		$128,474				($657)		$17,081				$666		($666)				$657		($657)				April-16				$280,244		0.52%		$1,460		$281,703				$0		$0				$1,460		($1,460)				$0		$0

		April-11				$128,474		0.52%		$669		$129,143				($657)		$16,424				$669		($669)				$657		($657)				May-16				$281,703		0.52%		$1,467		$283,171				$0		$0				$1,467		($1,467)				$0		$0

		May-11				$129,143		0.52%		$673		$129,816				($657)		$15,767				$673		($673)				$657		($657)				June-16				$283,171		0.52%		$1,475		$284,645				$0		$0				$1,475		($1,475)				$0		$0

		June-11				$129,816		0.52%		$676		$130,492				($657)		$15,110				$676		($676)				$657		($657)				July-16				$284,645		0.52%		$1,483		$286,128				$0		$0				$1,483		($1,483)				$0		$0

		July-11				$130,492		0.52%		$680		$131,172				($657)		$14,453				$680		($680)				$657		($657)				August-16				$286,128		0.52%		$1,490		$287,618				$0		$0				$1,490		($1,490)				$0		$0

		August-11				$131,172		0.52%		$683		$131,855				($657)		$13,796				$683		($683)				$657		($657)				September-16				$287,618		0.52%		$1,498		$289,116				$0		$0				$1,498		($1,498)				$0		$0

		September-11				$131,855		0.52%		$687		$132,541				($657)		$13,139				$687		($687)				$657		($657)				October-16				$289,116		0.52%		$1,506		$290,622				$0		$0				$1,506		($1,506)				$0		$0

		October-11				$132,541		0.52%		$690		$133,232				($657)		$12,482				$690		($690)				$657		($657)				November-16				$290,622		0.52%		$1,514		$292,136				$0		$0				$1,514		($1,514)				$0		$0

		November-11				$133,232		0.52%		$694		$133,926				($657)		$11,825				$694		($694)				$657		($657)				December-16				$292,136		0.52%		$1,522		$293,657				$0		$0				$1,522		($1,522)				$0		$0

		December-11				$133,926		0.52%		$698		$134,623				($657)		$11,168				$698		($698)				$657		($657)				January-17				$293,657		0.52%		$1,529		$295,187				$0		$0				$1,529		($1,529)				$0		$0

		January-12				$134,623		0.52%		$701		$135,324				($657)		$10,511				$701		($701)				$657		($657)				February-17				$295,187		0.52%		$1,537		$296,724				$0		$0				$1,537		($1,537)				$0		$0

		February-12				$135,324		0.52%		$705		$136,029				($657)		$9,854				$705		($705)				$657		($657)				March-17				$296,724		0.52%		$1,545		$298,270				$0		$0				$1,545		($1,545)				$0		$0

		March-12				$136,029		0.52%		$708		$136,738				($657)		$9,197				$708		($708)				$657		($657)				April-17				$298,270		0.52%		$1,553		$299,823				$0		$0				$1,553		($1,553)				$0		$0

		April-12				$136,738		0.52%		$712		$137,450				($657)		$8,540				$712		($712)				$657		($657)				May-17				$299,823		0.52%		$1,562		$301,385				$0		$0				$1,562		($1,562)				$0		$0

		May-12				$137,450		0.52%		$716		$138,166				($657)		$7,883				$716		($716)				$657		($657)				June-17				$301,385		0.52%		$1,570		$302,954				$0		$0				$1,570		($1,570)				$0		$0

		June-12				$138,166		0.52%		$720		$138,885				($657)		$7,226				$720		($720)				$657		($657)				July-17				$302,954		0.52%		$1,578		$304,532				$0		$0				$1,578		($1,578)				$0		$0

		July-12				$138,885		0.52%		$723		$139,609				($657)		$6,569				$723		($723)				$657		($657)				August-17				$304,532		0.52%		$1,586		$306,118				$0		$0				$1,586		($1,586)				$0		$0

		August-12				$139,609		0.52%		$727		$140,336				($657)		$5,912				$727		($727)				$657		($657)				September-17				$306,118		0.52%		$1,594		$307,713				$0		$0				$1,594		($1,594)				$0		$0

		September-12				$140,336		0.52%		$731		$141,067				($657)		$5,255				$731		($731)				$657		($657)				October-17				$307,713		0.52%		$1,603		$309,315				$0		$0				$1,603		($1,603)				$0		$0

		October-12				$141,067		0.52%		$735		$141,802				($657)		$4,598				$735		($735)				$657		($657)				November-17				$309,315		0.52%		$1,611		$310,926				$0		$0				$1,611		($1,611)				$0		$0

		November-12				$141,802		0.52%		$739		$142,540				($657)		$3,941				$739		($739)				$657		($657)				December-17				$310,926		0.52%		$1,619		$312,546				$0		$0				$1,619		($1,619)				$0		$0

		December-12				$142,540		0.52%		$742		$143,282				($657)		$3,284				$742		($742)				$657		($657)				January-18				$312,546		0.52%		$1,628		$314,174				$0		$0				$1,628		($1,628)				$0		$0

		January-13				$143,282		0.52%		$746		$144,029				($657)		$2,627				$746		($746)				$657		($657)				February-18				$314,174		0.52%		$1,636		$315,810				$0		$0				$1,636		($1,636)				$0		$0

		February-13				$144,029		0.52%		$750		$144,779				($657)		$1,970				$750		($750)				$657		($657)				March-18				$315,810		0.52%		$1,645		$317,455				$0		$0				$1,645		($1,645)				$0		$0

		March-13				$144,779		0.52%		$754		$145,533				($657)		$1,313				$754		($754)				$657		($657)				April-18				$317,455		0.52%		$1,653		$319,108				$0		$0				$1,653		($1,653)				$0		$0

		April-13				$145,533		0.52%		$758		$146,291				($657)		$656				$758		($758)				$657		($657)				May-18				$319,108		0.52%		$1,662		$320,770				$0		$0				$1,662		($1,662)				$0		$0

		May-13				$146,291		0.52%		$762		$147,053				($656)		$0				$762		($762)				$656		($656)				June-18				$320,770		0.52%		$1,671		$322,441				$0		$0				$1,671		($1,671)				$0		$0

		June-13				$147,053		0.52%		$766		$147,819				$0		$0				$766		($766)				$0		$0				July-18				$322,441		0.52%		$1,679		$324,120				$0		$0				$1,679		($1,679)				$0		$0

		July-13				$147,819		0.52%		$770		$148,589				$0		$0				$770		($770)				$0		$0				August-18				$324,120		0.52%		$1,688		$325,808				$0		$0				$1,688		($1,688)				$0		$0

		August-13				$148,589		0.52%		$774		$149,363				$0		$0				$774		($774)				$0		$0				September-18				$325,808		0.52%		$1,697		$327,505				$0		$0				$1,697		($1,697)				$0		$0

		September-13				$149,363		0.52%		$778		$150,140				$0		$0				$778		($778)				$0		$0				October-18				$327,505		0.52%		$1,706		$329,211				$0		$0				$1,706		($1,706)				$0		$0

		October-13				$150,140		0.52%		$782		$150,922				$0		$0				$782		($782)				$0		$0				November-18				$329,211		0.52%		$1,715		$330,926				$0		$0				$1,715		($1,715)				$0		$0

		November-13				$150,922		0.52%		$786		$151,709				$0		$0				$786		($786)				$0		$0				December-18				$330,926		0.52%		$1,724		$332,649				$0		$0				$1,724		($1,724)				$0		$0

		December-13				$151,709		0.52%		$790		$152,499				$0		$0				$790		($790)				$0		$0				January-19				$332,649		0.52%		$1,733		$334,382				$0		$0				$1,733		($1,733)				$0		$0

		January-14				$152,499		0.52%		$794		$153,293				$0		$0				$794		($794)				$0		$0				February-19				$334,382		0.52%		$1,742		$336,123				$0		$0				$1,742		($1,742)				$0		$0

		February-14				$153,293		0.52%		$798		$154,091				$0		$0				$798		($798)				$0		$0				March-19				$336,123		0.52%		$1,751		$337,874				$0		$0				$1,751		($1,751)				$0		$0

		March-14				$154,091		0.52%		$803		$154,894				$0		$0				$803		($803)				$0		$0				April-19				$337,874		0.52%		$1,760		$339,634				$0		$0				$1,760		($1,760)				$0		$0

		April-14				$154,894		0.52%		$807		$155,701				$0		$0				$807		($807)				$0		$0				May-19				$339,634		0.52%		$1,769		$341,403				$0		$0				$1,769		($1,769)				$0		$0

		May-14				$155,701		0.52%		$811		$156,512				$0		$0				$811		($811)				$0		$0				June-19				$341,403		0.52%		$1,778		$343,181				$0		$0				$1,778		($1,778)				$0		$0

		June-14				$156,512		0.52%		$815		$157,327				$0		$0				$815		($815)				$0		$0				July-19				$343,181		0.52%		$1,787		$344,968				$0		$0				$1,787		($1,787)				$0		$0

		July-14				$157,327		0.52%		$819		$158,146				$0		$0				$819		($819)				$0		$0				August-19				$344,968		0.52%		$1,797		$346,765				$0		$0				$1,797		($1,797)				$0		$0

		August-14				$158,146		0.52%		$824		$158,970				$0		$0				$824		($824)				$0		$0				September-19				$346,765		0.52%		$1,806		$348,571				$0		$0				$1,806		($1,806)				$0		$0

		September-14				$158,970		0.52%		$828		$159,798				$0		$0				$828		($828)				$0		$0				October-19				$348,571		0.52%		$1,815		$350,387				$0		$0				$1,815		($1,815)				$0		$0

		October-14				$159,798		0.52%		$832		$160,630				$0		$0				$832		($832)				$0		$0				November-19				$350,387		0.52%		$1,825		$352,212				$0		$0				$1,825		($1,825)				$0		$0

		November-14				$160,630		0.52%		$837		$161,467				$0		$0				$837		($837)				$0		$0				December-19				$352,212		0.52%		$1,834		$354,046				$0		$0				$1,834		($1,834)				$0		$0

		December-14				$161,467		0.52%		$841		$162,308				$0		$0				$841		($841)				$0		$0				January-20				$354,046		0.52%		$1,844		$355,890				$0		$0				$1,844		($1,844)				$0		$0

		January-15				$162,308		0.52%		$845		$163,153				$0		$0				$845		($845)				$0		$0				February-20				$355,890		0.52%		$1,854		$357,744				$0		$0				$1,854		($1,854)				$0		$0

		February-15				$163,153		0.52%		$850		$164,003				$0		$0				$850		($850)				$0		$0				March-20				$357,744		0.52%		$1,863		$359,607				$0		$0				$1,863		($1,863)				$0		$0

		March-15				$164,003		0.52%		$854		$164,857				$0		$0				$854		($854)				$0		$0				April-20				$359,607		0.52%		$1,873		$361,480				$0		$0				$1,873		($1,873)				$0		$0

		April-15				$164,857		0.52%		$859		$165,716				$0		$0				$859		($859)				$0		$0				May-20				$361,480		0.52%		$1,883		$363,362				$0		$0				$1,883		($1,883)				$0		$0

		May-15				$165,716		0.52%		$863		$166,579				$0		$0				$863		($863)				$0		$0				June-20				$363,362		0.52%		$1,893		$365,255				$0		$0				$1,893		($1,893)				$0		$0

		June-15				$166,579		0.52%		$868		$167,446				$0		$0				$868		($868)				$0		$0				July-20				$365,255		0.52%		$1,902		$367,157				$0		$0				$1,902		($1,902)				$0		$0

		July-15				$167,446		0.52%		$872		$168,318				$0		$0				$872		($872)				$0		$0				August-20				$367,157		0.52%		$1,912		$369,070				$0		$0				$1,912		($1,912)				$0		$0

		August-15				$168,318		0.52%		$877		$169,195				$0		$0				$877		($877)				$0		$0				September-20				$369,070		0.52%		$1,922		$370,992				$0		$0				$1,922		($1,922)				$0		$0

		September-15				$169,195		0.52%		$881		$170,076				$0		$0				$881		($881)				$0		$0				October-20				$370,992		0.52%		$1,932		$372,924				$0		$0				$1,932		($1,932)				$0		$0

		October-15				$170,076		0.52%		$886		$170,962				$0		$0				$886		($886)				$0		$0				November-20				$372,924		0.52%		$1,942		$374,866				$0		$0				$1,942		($1,942)				$0		$0

		November-15				$170,962		0.52%		$890		$171,852				$0		$0				$890		($890)				$0		$0				December-20				$374,866		0.52%		$1,952		$376,819				$0		$0				$1,952		($1,952)				$0		$0

		December-15				$171,852		0.52%		$895		$172,748				$0		$0				$895		($895)				$0		$0				January-21				$376,819		0.52%		$1,963		$378,781				$0		$0				$1,963		($1,963)				$0		$0

		January-16				$172,748		0.52%		$900		$173,647				$0		$0				$900		($900)				$0		$0				February-21				$378,781		0.52%		$1,973		$380,754				$0		$0				$1,973		($1,973)				$0		$0

		February-16				$173,647		0.52%		$904		$174,552				$0		$0				$904		($904)				$0		$0				March-21				$380,754		0.52%		$1,983		$382,737				$0		$0				$1,983		($1,983)				$0		$0

		March-16				$174,552		0.52%		$909		$175,461				$0		$0				$909		($909)				$0		$0				April-21				$382,737		0.52%		$1,993		$384,731				$0		$0				$1,993		($1,993)				$0		$0

		April-16				$175,461		0.52%		$914		$176,375				$0		$0				$914		($914)				$0		$0				May-21				$384,731		0.52%		$2,004		$386,735				$0		$0				$2,004		($2,004)				$0		$0

		May-16				$176,375		0.52%		$919		$177,293				$0		$0				$919		($919)				$0		$0				June-21				$386,735		0.52%		$2,014		$388,749				$0		$0				$2,014		($2,014)				$0		$0

		June-16				$177,293		0.52%		$923		$178,217				$0		$0				$923		($923)				$0		$0				July-21				$388,749		0.52%		$2,025		$390,774				$0		$0				$2,025		($2,025)				$0		$0

		July-16				$178,217		0.52%		$928		$179,145				$0		$0				$928		($928)				$0		$0				August-21				$390,774		0.52%		$2,035		$392,809				$0		$0				$2,035		($2,035)				$0		$0

		August-16				$179,145		0.52%		$933		$180,078				$0		$0				$933		($933)				$0		$0				September-21				$392,809		0.52%		$2,046		$394,855				$0		$0				$2,046		($2,046)				$0		$0

		September-16				$180,078		0.52%		$938		$181,016				$0		$0				$938		($938)				$0		$0				October-21				$394,855		0.52%		$2,057		$396,911				$0		$0				$2,057		($2,057)				$0		$0

		October-16				$181,016		0.52%		$943		$181,959				$0		$0				$943		($943)				$0		$0				November-21				$396,911		0.52%		$2,067		$398,978				$0		$0				$2,067		($2,067)				$0		$0

		November-16				$181,959		0.52%		$948		$182,906				$0		$0				$948		($948)				$0		$0				December-21				$398,978		0.52%		$2,078		$401,056				$0		$0				$2,078		($2,078)				$0		$0

		December-16				$182,906		0.52%		$953		$183,859				$0		$0				$953		($953)				$0		$0				January-22				$401,056		0.52%		$2,089		$403,145				$0		$0				$2,089		($2,089)				$0		$0

		January-17				$183,859		0.52%		$958		$184,817				$0		$0				$958		($958)				$0		$0				February-22				$403,145		0.52%		$2,100		$405,245				$0		$0				$2,100		($2,100)				$0		$0

		February-17				$184,817		0.52%		$963		$185,779				$0		$0				$963		($963)				$0		$0				March-22				$405,245		0.52%		$2,111		$407,356				$0		$0				$2,111		($2,111)				$0		$0

		March-17				$185,779		0.52%		$968		$186,747				$0		$0				$968		($968)				$0		$0				April-22				$407,356		0.52%		$2,122		$409,477				$0		$0				$2,122		($2,122)				$0		$0

		April-17				$186,747		0.52%		$973		$187,719				$0		$0				$973		($973)				$0		$0				May-22				$409,477		0.52%		$2,133		$411,610				$0		$0				$2,133		($2,133)				$0		$0

		May-17				$187,719		0.52%		$978		$188,697				$0		$0				$978		($978)				$0		$0				June-22				$411,610		0.52%		$2,144		$413,754				$0		$0				$2,144		($2,144)				$0		$0

		June-17				$188,697		0.52%		$983		$189,680				$0		$0				$983		($983)				$0		$0				July-22				$413,754		0.52%		$2,155		$415,909				$0		$0				$2,155		($2,155)				$0		$0

		July-17				$189,680		0.52%		$988		$190,668				$0		$0				$988		($988)				$0		$0				August-22				$415,909		0.52%		$2,166		$418,075				$0		$0				$2,166		($2,166)				$0		$0

		August-17				$190,668		0.52%		$993		$191,661				$0		$0				$993		($993)				$0		$0				September-22				$418,075		0.52%		$2,177		$420,252				$0		$0				$2,177		($2,177)				$0		$0

		September-17				$191,661		0.52%		$998		$192,659				$0		$0				$998		($998)				$0		$0				October-22				$420,252		0.52%		$2,189		$422,441				$0		$0				$2,189		($2,189)				$0		$0

		October-17				$192,659		0.52%		$1,003		$193,663				$0		$0				$1,003		($1,003)				$0		$0				November-22				$422,441		0.52%		$2,200		$424,641				$0		$0				$2,200		($2,200)				$0		$0

		November-17				$193,663		0.52%		$1,009		$194,671				$0		$0				$1,009		($1,009)				$0		$0				December-22				$424,641		0.52%		$2,212		$426,853				$0		$0				$2,212		($2,212)				$0		$0

		December-17				$194,671		0.52%		$1,014		$195,685				$0		$0				$1,014		($1,014)				$0		$0				January-23				$426,853		0.52%		$2,223		$429,076				$0		$0				$2,223		($2,223)				$0		$0

		January-18				$195,685		0.52%		$1,019		$196,704				$0		$0				$1,019		($1,019)				$0		$0				February-23				$429,076		0.52%		$2,235		$431,311				$0		$0				$2,235		($2,235)				$0		$0

		February-18				$196,704		0.52%		$1,025		$197,729				$0		$0				$1,025		($1,025)				$0		$0				March-23				$431,311		0.52%		$2,246		$433,558				$0		$0				$2,246		($2,246)				$0		$0

		March-18				$197,729		0.52%		$1,030		$198,759				$0		$0				$1,030		($1,030)				$0		$0				April-23				$433,558		0.52%		$2,258		$435,816				$0		$0				$2,258		($2,258)				$0		$0

		April-18				$198,759		0.52%		$1,035		$199,794				$0		$0				$1,035		($1,035)				$0		$0				May-23				$435,816		0.52%		$2,270		$438,086				$0		$0				$2,270		($2,270)				$0		$0

		May-18				$199,794		0.52%		$1,041		$200,834				$0		$0				$1,041		($1,041)				$0		$0				June-23				$438,086		0.52%		$2,282		$440,367				$0		$0				$2,282		($2,282)				$0		$0

		June-18				$200,834		0.52%		$1,046		$201,880				$0		$0				$1,046		($1,046)				$0		$0				July-23				$440,367		0.52%		$2,294		$442,661				$0		$0				$2,294		($2,294)				$0		$0

		July-18				$201,880		0.52%		$1,051		$202,932				$0		$0				$1,051		($1,051)				$0		$0				August-23				$442,661		0.52%		$2,306		$444,966				$0		$0				$2,306		($2,306)				$0		$0

		August-18				$202,932		0.52%		$1,057		$203,989				$0		$0				$1,057		($1,057)				$0		$0				September-23				$444,966		0.52%		$2,318		$447,284				$0		$0				$2,318		($2,318)				$0		$0

		September-18				$203,989		0.52%		$1,062		$205,051				$0		$0				$1,062		($1,062)				$0		$0				October-23				$447,284		0.52%		$2,330		$449,613				$0		$0				$2,330		($2,330)				$0		$0

		October-18				$205,051		0.52%		$1,068		$206,119				$0		$0				$1,068		($1,068)				$0		$0				November-23				$449,613		0.52%		$2,342		$451,955				$0		$0				$2,342		($2,342)				$0		$0

		November-18				$206,119		0.52%		$1,074		$207,193				$0		$0				$1,074		($1,074)				$0		$0				December-23				$451,955		0.52%		$2,354		$454,309				$0		$0				$2,354		($2,354)				$0		$0

		December-18				$207,193		0.52%		$1,079		$208,272				$0		$0				$1,079		($1,079)				$0		$0				January-24				$454,309		0.52%		$2,366		$456,675				$0		$0				$2,366		($2,366)				$0		$0

		January-19				$208,272		0.52%		$1,085		$209,357				$0		$0				$1,085		($1,085)				$0		$0				February-24				$456,675		0.52%		$2,379		$459,054				$0		$0				$2,379		($2,379)				$0		$0

		February-19				$209,357		0.52%		$1,090		$210,447				$0		$0				$1,090		($1,090)				$0		$0				March-24				$459,054		0.52%		$2,391		$461,445				$0		$0				$2,391		($2,391)				$0		$0

		March-19				$210,447		0.52%		$1,096		$211,543				$0		$0				$1,096		($1,096)				$0		$0				April-24				$461,445		0.52%		$2,403		$463,848				$0		$0				$2,403		($2,403)				$0		$0

		April-19				$211,543		0.52%		$1,102		$212,645				$0		$0				$1,102		($1,102)				$0		$0				May-24				$463,848		0.52%		$2,416		$466,264				$0		$0				$2,416		($2,416)				$0		$0

		May-19				$212,645		0.52%		$1,108		$213,753				$0		$0				$1,108		($1,108)				$0		$0				June-24				$466,264		0.52%		$2,428		$468,692				$0		$0				$2,428		($2,428)				$0		$0

		June-19				$213,753		0.52%		$1,113		$214,866				$0		$0				$1,113		($1,113)				$0		$0				July-24				$468,692		0.52%		$2,441		$471,134				$0		$0				$2,441		($2,441)				$0		$0

		July-19				$214,866		0.52%		$1,119		$215,985				$0		$0				$1,119		($1,119)				$0		$0				August-24				$471,134		0.52%		$2,454		$473,587				$0		$0				$2,454		($2,454)				$0		$0

		August-19				$215,985		0.52%		$1,125		$217,110				$0		$0				$1,125		($1,125)				$0		$0				September-24				$473,587		0.52%		$2,467		$476,054				$0		$0				$2,467		($2,467)				$0		$0

		September-19				$217,110		0.52%		$1,131		$218,241				$0		$0				$1,131		($1,131)				$0		$0				October-24				$476,054		0.52%		$2,479		$478,533				$0		$0				$2,479		($2,479)				$0		$0

		October-19				$218,241		0.52%		$1,137		$219,377				$0		$0				$1,137		($1,137)				$0		$0				November-24				$478,533		0.52%		$2,492		$481,026				$0		$0				$2,492		($2,492)				$0		$0

		November-19				$219,377		0.52%		$1,143		$220,520				$0		$0				$1,143		($1,143)				$0		$0				December-24				$481,026		0.52%		$2,505		$483,531				$0		$0				$2,505		($2,505)				$0		$0

		December-19				$220,520		0.52%		$1,149		$221,668				$0		$0				$1,149		($1,149)				$0		$0				January-25				$483,531		0.52%		$2,518		$486,050				$0		$0				$2,518		($2,518)				$0		$0

		January-20				$221,668		0.52%		$1,155		$222,823				$0		$0				$1,155		($1,155)				$0		$0				February-25				$486,050		0.52%		$2,532		$488,581				$0		$0				$2,532		($2,532)				$0		$0

		February-20				$222,823		0.52%		$1,161		$223,983				$0		$0				$1,161		($1,161)				$0		$0				March-25				$488,581		0.52%		$2,545		$491,126				$0		$0				$2,545		($2,545)				$0		$0

		March-20				$223,983		0.52%		$1,167		$225,150				$0		$0				$1,167		($1,167)				$0		$0				April-25				$491,126		0.52%		$2,558		$493,684				$0		$0				$2,558		($2,558)				$0		$0

		April-20				$225,150		0.52%		$1,173		$226,323				$0		$0				$1,173		($1,173)				$0		$0				May-25				$493,684		0.52%		$2,571		$496,255				$0		$0				$2,571		($2,571)				$0		$0

		May-20				$226,323		0.52%		$1,179		$227,501				$0		$0				$1,179		($1,179)				$0		$0				June-25				$496,255		0.52%		$2,585		$498,840				$0		$0				$2,585		($2,585)				$0		$0

		June-20				$227,501		0.52%		$1,185		$228,686				$0		$0				$1,185		($1,185)				$0		$0				July-25				$498,840		0.52%		$2,598		$501,438				$0		$0				$2,598		($2,598)				$0		$0

		July-20				$228,686		0.52%		$1,191		$229,877				$0		$0				$1,191		($1,191)				$0		$0				August-25				$501,438		0.52%		$2,612		$504,049				$0		$0				$2,612		($2,612)				$0		$0

		August-20				$229,877		0.52%		$1,197		$231,075				$0		$0				$1,197		($1,197)				$0		$0				September-25				$504,049		0.52%		$2,625		$506,675				$0		$0				$2,625		($2,625)				$0		$0

		September-20				$231,075		0.52%		$1,204		$232,278				$0		$0				$1,204		($1,204)				$0		$0				October-25				$506,675		0.52%		$2,639		$509,314				$0		$0				$2,639		($2,639)				$0		$0

		October-20				$232,278		0.52%		$1,210		$233,488				$0		$0				$1,210		($1,210)				$0		$0				November-25				$509,314		0.52%		$2,653		$511,966				$0		$0				$2,653		($2,653)				$0		$0

		November-20				$233,488		0.52%		$1,216		$234,704				$0		$0				$1,216		($1,216)				$0		$0				December-25				$511,966		0.52%		$2,666		$514,633				$0		$0				$2,666		($2,666)				$0		$0

		December-20				$234,704		0.52%		$1,222		$235,927				$0		$0				$1,222		($1,222)				$0		$0				January-26				$514,633		0.52%		$2,680		$517,313				$0		$0				$2,680		($2,680)				$0		$0

		January-21				$235,927		0.52%		$1,229		$237,155				$0		$0				$1,229		($1,229)				$0		$0				February-26				$517,313		0.52%		$2,694		$520,007				$0		$0				$2,694		($2,694)				$0		$0

		February-21				$237,155		0.52%		$1,235		$238,390				$0		$0				$1,235		($1,235)				$0		$0				March-26				$520,007		0.52%		$2,708		$522,716				$0		$0				$2,708		($2,708)				$0		$0

		March-21				$238,390		0.52%		$1,242		$239,632				$0		$0				$1,242		($1,242)				$0		$0				April-26				$522,716		0.52%		$2,722		$525,438				$0		$0				$2,722		($2,722)				$0		$0

		April-21				$239,632		0.52%		$1,248		$240,880				$0		$0				$1,248		($1,248)				$0		$0				May-26				$525,438		0.52%		$2,737		$528,175				$0		$0				$2,737		($2,737)				$0		$0

		May-21				$240,880		0.52%		$1,255		$242,135				$0		$0				$1,255		($1,255)				$0		$0				June-26				$528,175		0.52%		$2,751		$530,926				$0		$0				$2,751		($2,751)				$0		$0

		June-21				$242,135		0.52%		$1,261		$243,396				$0		$0				$1,261		($1,261)				$0		$0				July-26				$530,926		0.52%		$2,765		$533,691				$0		$0				$2,765		($2,765)				$0		$0

		July-21				$243,396		0.52%		$1,268		$244,664				$0		$0				$1,268		($1,268)				$0		$0				August-26				$533,691		0.52%		$2,780		$536,471				$0		$0				$2,780		($2,780)				$0		$0

		August-21				$244,664		0.52%		$1,274		$245,938				$0		$0				$1,274		($1,274)				$0		$0				September-26				$536,471		0.52%		$2,794		$539,265				$0		$0				$2,794		($2,794)				$0		$0

		September-21				$245,938		0.52%		$1,281		$247,219				$0		$0				$1,281		($1,281)				$0		$0				October-26				$539,265		0.52%		$2,809		$542,074				$0		$0				$2,809		($2,809)				$0		$0

		October-21				$247,219		0.52%		$1,288		$248,506				$0		$0				$1,288		($1,288)				$0		$0				November-26				$542,074		0.52%		$2,823		$544,897				$0		$0				$2,823		($2,823)				$0		$0

		November-21				$248,506		0.52%		$1,294		$249,801				$0		$0				$1,294		($1,294)				$0		$0				December-26				$544,897		0.52%		$2,838		$547,735				$0		$0				$2,838		($2,838)				$0		$0

		December-21				$249,801		0.52%		$1,301		$251,102				$0		$0				$1,301		($1,301)				$0		$0				January-27				$547,735		0.52%		$2,853		$550,588				$0		$0				$2,853		($2,853)				$0		$0

		January-22				$251,102		0.52%		$1,308		$252,410				$0		$0				$1,308		($1,308)				$0		$0				February-27				$550,588		0.52%		$2,868		$553,455				$0		$0				$2,868		($2,868)				$0		$0

		February-22				$252,410		0.52%		$1,315		$253,724				$0		$0				$1,315		($1,315)				$0		$0				March-27				$553,455		0.52%		$2,883		$556,338				$0		$0				$2,883		($2,883)				$0		$0

		March-22				$253,724		0.52%		$1,321		$255,046				$0		$0				$1,321		($1,321)				$0		$0				April-27				$556,338		0.52%		$2,898		$559,235				$0		$0				$2,898		($2,898)				$0		$0

		April-22				$255,046		0.52%		$1,328		$256,374				$0		$0				$1,328		($1,328)				$0		$0				May-27				$559,235		0.52%		$2,913		$562,148				$0		$0				$2,913		($2,913)				$0		$0

		May-22				$256,374		0.52%		$1,335		$257,709				$0		$0				$1,335		($1,335)				$0		$0				June-27				$562,148		0.52%		$2,928		$565,076				$0		$0				$2,928		($2,928)				$0		$0

		June-22				$257,709		0.52%		$1,342		$259,052				$0		$0				$1,342		($1,342)				$0		$0				July-27				$565,076		0.52%		$2,943		$568,019				$0		$0				$2,943		($2,943)				$0		$0

		July-22				$259,052		0.52%		$1,349		$260,401				$0		$0				$1,349		($1,349)				$0		$0				August-27				$568,019		0.52%		$2,958		$570,978				$0		$0				$2,958		($2,958)				$0		$0

		August-22				$260,401		0.52%		$1,356		$261,757				$0		$0				$1,356		($1,356)				$0		$0				September-27				$570,978		0.52%		$2,974		$573,951				$0		$0				$2,974		($2,974)				$0		$0

		September-22				$261,757		0.52%		$1,363		$263,120				$0		$0				$1,363		($1,363)				$0		$0				October-27				$573,951		0.52%		$2,989		$576,941				$0		$0				$2,989		($2,989)				$0		$0

		October-22				$263,120		0.52%		$1,370		$264,491				$0		$0				$1,370		($1,370)				$0		$0				November-27				$576,941		0.52%		$3,005		$579,946				$0		$0				$3,005		($3,005)				$0		$0

		November-22				$264,491		0.52%		$1,378		$265,868				$0		$0				$1,378		($1,378)				$0		$0				December-27				$579,946		0.52%		$3,021		$582,966				$0		$0				$3,021		($3,021)				$0		$0

		December-22				$265,868		0.52%		$1,385		$267,253				$0		$0				$1,385		($1,385)				$0		$0				January-28				$582,966		0.52%		$3,036		$586,002				$0		$0				$3,036		($3,036)				$0		$0

		January-23				$267,253		0.52%		$1,392		$268,645				$0		$0				$1,392		($1,392)				$0		$0				February-28				$586,002		0.52%		$3,052		$589,055				$0		$0				$3,052		($3,052)				$0		$0

		February-23				$268,645		0.52%		$1,399		$270,044				$0		$0				$1,399		($1,399)				$0		$0				March-28				$589,055		0.52%		$3,068		$592,123				$0		$0				$3,068		($3,068)				$0		$0

		March-23				$270,044		0.52%		$1,406		$271,451				$0		$0				$1,406		($1,406)				$0		$0				April-28				$592,123		0.52%		$3,084		$595,206				$0		$0				$3,084		($3,084)				$0		$0

		April-23				$271,451		0.52%		$1,414		$272,864				$0		$0				$1,414		($1,414)				$0		$0				May-28				$595,206		0.52%		$3,100		$598,307				$0		$0				$3,100		($3,100)				$0		$0

		May-23				$272,864		0.52%		$1,421		$274,286				$0		$0				$1,421		($1,421)				$0		$0				June-28				$598,307		0.52%		$3,116		$601,423				$0		$0				$3,116		($3,116)				$0		$0

		June-23				$274,286		0.52%		$1,429		$275,714				$0		$0				$1,429		($1,429)				$0		$0				July-28				$601,423		0.52%		$3,132		$604,555				$0		$0				$3,132		($3,132)				$0		$0

		July-23				$275,714		0.52%		$1,436		$277,150				$0		$0				$1,436		($1,436)				$0		$0				August-28				$604,555		0.52%		$3,149		$607,704				$0		$0				$3,149		($3,149)				$0		$0

		August-23				$277,150		0.52%		$1,443		$278,594				$0		$0				$1,443		($1,443)				$0		$0				September-28				$607,704		0.52%		$3,165		$610,869				$0		$0				$3,165		($3,165)				$0		$0

		September-23				$278,594		0.52%		$1,451		$280,045				$0		$0				$1,451		($1,451)				$0		$0				October-28				$610,869		0.52%		$3,182		$614,051				$0		$0				$3,182		($3,182)				$0		$0

		October-23				$280,045		0.52%		$1,459		$281,503				$0		$0				$1,459		($1,459)				$0		$0				November-28				$614,051		0.52%		$3,198		$617,249				$0		$0				$3,198		($3,198)				$0		$0

		November-23				$281,503		0.52%		$1,466		$282,969				$0		$0				$1,466		($1,466)				$0		$0				December-28				$617,249		0.52%		$3,215		$620,464				$0		$0				$3,215		($3,215)				$0		$0

		December-23				$282,969		0.52%		$1,474		$284,443				$0		$0				$1,474		($1,474)				$0		$0				January-29				$620,464		0.52%		$3,232		$623,695				$0		$0				$3,232		($3,232)				$0		$0

		January-24				$284,443		0.52%		$1,481		$285,925				$0		$0				$1,481		($1,481)				$0		$0				February-29				$623,695		0.52%		$3,248		$626,944				$0		$0				$3,248		($3,248)				$0		$0

		February-24				$285,925		0.52%		$1,489		$287,414				$0		$0				$1,489		($1,489)				$0		$0				March-29				$626,944		0.52%		$3,265		$630,209				$0		$0				$3,265		($3,265)				$0		$0

		March-24				$287,414		0.52%		$1,497		$288,911				$0		$0				$1,497		($1,497)				$0		$0				April-29				$630,209		0.52%		$3,282		$633,491				$0		$0				$3,282		($3,282)				$0		$0

		April-24				$288,911		0.52%		$1,505		$290,416				$0		$0				$1,505		($1,505)				$0		$0				May-29				$633,491		0.52%		$3,299		$636,791				$0		$0				$3,299		($3,299)				$0		$0

		May-24				$290,416		0.52%		$1,513		$291,928				$0		$0				$1,513		($1,513)				$0		$0				June-29				$636,791		0.52%		$3,317		$640,107				$0		$0				$3,317		($3,317)				$0		$0

		June-24				$291,928		0.52%		$1,520		$293,449				$0		$0				$1,520		($1,520)				$0		$0				July-29				$640,107		0.52%		$3,334		$643,441				$0		$0				$3,334		($3,334)				$0		$0

		July-24				$293,449		0.52%		$1,528		$294,977				$0		$0				$1,528		($1,528)				$0		$0				August-29				$643,441		0.52%		$3,351		$646,792				$0		$0				$3,351		($3,351)				$0		$0

		August-24				$294,977		0.52%		$1,536		$296,513				$0		$0				$1,536		($1,536)				$0		$0				September-29				$646,792		0.52%		$3,369		$650,161				$0		$0				$3,369		($3,369)				$0		$0

		September-24				$296,513		0.52%		$1,544		$298,058				$0		$0				$1,544		($1,544)				$0		$0				October-29				$650,161		0.52%		$3,386		$653,547				$0		$0				$3,386		($3,386)				$0		$0

		October-24				$298,058		0.52%		$1,552		$299,610				$0		$0				$1,552		($1,552)				$0		$0				November-29				$653,547		0.52%		$3,404		$656,951				$0		$0				$3,404		($3,404)				$0		$0

		November-24				$299,610		0.52%		$1,560		$301,171				$0		$0				$1,560		($1,560)				$0		$0				December-29				$656,951		0.52%		$3,422		$660,373				$0		$0				$3,422		($3,422)				$0		$0

		December-24				$301,171		0.52%		$1,569		$302,739				$0		$0				$1,569		($1,569)				$0		$0				January-30				$660,373		0.52%		$3,439		$663,812				$0		$0				$3,439		($3,439)				$0		$0

		January-25				$302,739		0.52%		$1,577		$304,316				$0		$0				$1,577		($1,577)				$0		$0				February-30				$663,812		0.52%		$3,457		$667,270				$0		$0				$3,457		($3,457)				$0		$0

		February-25				$304,316		0.52%		$1,585		$305,901				$0		$0				$1,585		($1,585)				$0		$0				March-30				$667,270		0.52%		$3,475		$670,745				$0		$0				$3,475		($3,475)				$0		$0

		March-25				$305,901		0.52%		$1,593		$307,494				$0		$0				$1,593		($1,593)				$0		$0				April-30				$670,745		0.52%		$3,493		$674,239				$0		$0				$3,493		($3,493)				$0		$0

		April-25				$307,494		0.52%		$1,602		$309,096				$0		$0				$1,602		($1,602)				$0		$0				May-30				$674,239		0.52%		$3,512		$677,750				$0		$0				$3,512		($3,512)				$0		$0

		May-25				$309,096		0.52%		$1,610		$310,706				$0		$0				$1,610		($1,610)				$0		$0				June-30				$677,750		0.52%		$3,530		$681,280				$0		$0				$3,530		($3,530)				$0		$0

		June-25				$310,706		0.52%		$1,618		$312,324				$0		$0				$1,618		($1,618)				$0		$0				July-30				$681,280		0.52%		$3,548		$684,828				$0		$0				$3,548		($3,548)				$0		$0

		July-25				$312,324		0.52%		$1,627		$313,950				$0		$0				$1,627		($1,627)				$0		$0				August-30				$684,828		0.52%		$3,567		$688,395				$0		$0				$3,567		($3,567)				$0		$0

		August-25				$313,950		0.52%		$1,635		$315,586				$0		$0				$1,635		($1,635)				$0		$0				September-30				$688,395		0.52%		$3,585		$691,981				$0		$0				$3,585		($3,585)				$0		$0

		September-25				$315,586		0.52%		$1,644		$317,229				$0		$0				$1,644		($1,644)				$0		$0				October-30				$691,981		0.52%		$3,604		$695,585				$0		$0				$3,604		($3,604)				$0		$0

		October-25				$317,229		0.52%		$1,652		$318,882				$0		$0				$1,652		($1,652)				$0		$0				November-30				$695,585		0.52%		$3,623		$699,208				$0		$0				$3,623		($3,623)				$0		$0

		November-25				$318,882		0.52%		$1,661		$320,542				$0		$0				$1,661		($1,661)				$0		$0				December-30				$699,208		0.52%		$3,642		$702,849				$0		$0				$3,642		($3,642)				$0		$0

		December-25				$320,542		0.52%		$1,669		$322,212				$0		$0				$1,669		($1,669)				$0		$0				January-31				$702,849		0.52%		$3,661		$706,510				$0		$0				$3,661		($3,661)				$0		$0

		January-26				$322,212		0.52%		$1,678		$323,890				$0		$0				$1,678		($1,678)				$0		$0				February-31				$706,510		0.52%		$3,680		$710,190				$0		$0				$3,680		($3,680)				$0		$0

		February-26				$323,890		0.52%		$1,687		$325,577				$0		$0				$1,687		($1,687)				$0		$0				March-31				$710,190		0.52%		$3,699		$713,889				$0		$0				$3,699		($3,699)				$0		$0

		March-26				$325,577		0.52%		$1,696		$327,273				$0		$0				$1,696		($1,696)				$0		$0				April-31				$713,889		0.52%		$3,718		$717,607				$0		$0				$3,718		($3,718)				$0		$0

		April-26				$327,273		0.52%		$1,705		$328,977				$0		$0				$1,705		($1,705)				$0		$0				May-31				$717,607		0.52%		$3,738		$721,344				$0		$0				$3,738		($3,738)				$0		$0

		May-26				$328,977		0.52%		$1,713		$330,691				$0		$0				$1,713		($1,713)				$0		$0				June-31				$721,344		0.52%		$3,757		$725,101				$0		$0				$3,757		($3,757)				$0		$0

		June-26				$330,691		0.52%		$1,722		$332,413				$0		$0				$1,722		($1,722)				$0		$0				July-31				$725,101		0.52%		$3,777		$728,878				$0		$0				$3,777		($3,777)				$0		$0

		July-26				$332,413		0.52%		$1,731		$334,144				$0		$0				$1,731		($1,731)				$0		$0				August-31				$728,878		0.52%		$3,796		$732,674				$0		$0				$3,796		($3,796)				$0		$0

		August-26				$334,144		0.52%		$1,740		$335,885				$0		$0				$1,740		($1,740)				$0		$0				September-31				$732,674		0.52%		$3,816		$736,490				$0		$0				$3,816		($3,816)				$0		$0

		September-26				$335,885		0.52%		$1,749		$337,634				$0		$0				$1,749		($1,749)				$0		$0				October-31				$736,490		0.52%		$3,836		$740,326				$0		$0				$3,836		($3,836)				$0		$0

		October-26				$337,634		0.52%		$1,759		$339,393				$0		$0				$1,759		($1,759)				$0		$0				November-31				$740,326		0.52%		$3,856		$744,182				$0		$0				$3,856		($3,856)				$0		$0

		November-26				$339,393		0.52%		$1,768		$341,160				$0		$0				$1,768		($1,768)				$0		$0				December-31				$744,182		0.52%		$3,876		$748,058				$0		$0				$3,876		($3,876)				$0		$0

		December-26				$341,160		0.52%		$1,777		$342,937				$0		$0				$1,777		($1,777)				$0		$0				January-32				$748,058		0.52%		$3,896		$751,954				$0		$0				$3,896		($3,896)				$0		$0

		January-27				$342,937		0.52%		$1,786		$344,723				$0		$0				$1,786		($1,786)				$0		$0				February-32				$751,954		0.52%		$3,916		$755,870				$0		$0				$3,916		($3,916)				$0		$0

		February-27				$344,723		0.52%		$1,795		$346,519				$0		$0				$1,795		($1,795)				$0		$0				March-32				$755,870		0.52%		$3,937		$759,807				$0		$0				$3,937		($3,937)				$0		$0

		March-27				$346,519		0.52%		$1,805		$348,323				$0		$0				$1,805		($1,805)				$0		$0				April-32				$759,807		0.52%		$3,957		$763,765				$0		$0				$3,957		($3,957)				$0		$0

		April-27				$348,323		0.52%		$1,814		$350,138				$0		$0				$1,814		($1,814)				$0		$0				May-32				$763,765		0.52%		$3,978		$767,743				$0		$0				$3,978		($3,978)				$0		$0

		May-27				$350,138		0.52%		$1,824		$351,961				$0		$0				$1,824		($1,824)				$0		$0				June-32				$767,743		0.52%		$3,999		$771,741				$0		$0				$3,999		($3,999)				$0		$0

		June-27				$351,961		0.52%		$1,833		$353,794				$0		$0				$1,833		($1,833)				$0		$0				July-32				$771,741		0.52%		$4,019		$775,761				$0		$0				$4,019		($4,019)				$0		$0

		July-27				$353,794		0.52%		$1,843		$355,637				$0		$0				$1,843		($1,843)				$0		$0				August-32				$775,761		0.52%		$4,040		$779,801				$0		$0				$4,040		($4,040)				$0		$0

		August-27				$355,637		0.52%		$1,852		$357,489				$0		$0				$1,852		($1,852)				$0		$0				September-32				$779,801		0.52%		$4,061		$783,863				$0		$0				$4,061		($4,061)				$0		$0

		September-27				$357,489		0.52%		$1,862		$359,351				$0		$0				$1,862		($1,862)				$0		$0				October-32				$783,863		0.52%		$4,083		$787,945				$0		$0				$4,083		($4,083)				$0		$0

		October-27				$359,351		0.52%		$1,872		$361,223				$0		$0				$1,872		($1,872)				$0		$0				November-32				$787,945		0.52%		$4,104		$792,049				$0		$0				$4,104		($4,104)				$0		$0

		November-27				$361,223		0.52%		$1,881		$363,104				$0		$0				$1,881		($1,881)				$0		$0				December-32				$792,049		0.52%		$4,125		$796,174				$0		$0				$4,125		($4,125)				$0		$0

		December-27				$363,104		0.52%		$1,891		$364,995				$0		$0				$1,891		($1,891)				$0		$0				January-33				$796,174		0.52%		$4,147		$800,321				$0		$0				$4,147		($4,147)				$0		$0

		January-28				$364,995		0.52%		$1,901		$366,897				$0		$0				$1,901		($1,901)				$0		$0				February-33				$800,321		0.52%		$4,168		$804,489				$0		$0				$4,168		($4,168)				$0		$0

		February-28				$366,897		0.52%		$1,911		$368,807				$0		$0				$1,911		($1,911)				$0		$0				March-33				$804,489		0.52%		$4,190		$808,679				$0		$0				$4,190		($4,190)				$0		$0

		March-28				$368,807		0.52%		$1,921		$370,728				$0		$0				$1,921		($1,921)				$0		$0				April-33				$808,679		0.52%		$4,212		$812,891				$0		$0				$4,212		($4,212)				$0		$0

		April-28				$370,728		0.52%		$1,931		$372,659				$0		$0				$1,931		($1,931)				$0		$0				May-33				$812,891		0.52%		$4,234		$817,125				$0		$0				$4,234		($4,234)				$0		$0

		May-28				$372,659		0.52%		$1,941		$374,600				$0		$0				$1,941		($1,941)				$0		$0				June-33				$817,125		0.52%		$4,256		$821,381				$0		$0				$4,256		($4,256)				$0		$0

		June-28				$374,600		0.52%		$1,951		$376,551				$0		$0				$1,951		($1,951)				$0		$0				July-33				$821,381		0.52%		$4,278		$825,659				$0		$0				$4,278		($4,278)				$0		$0

		July-28				$376,551		0.52%		$1,961		$378,512				$0		$0				$1,961		($1,961)				$0		$0				August-33				$825,659		0.52%		$4,300		$829,959				$0		$0				$4,300		($4,300)				$0		$0

		August-28				$378,512		0.52%		$1,971		$380,484				$0		$0				$1,971		($1,971)				$0		$0				September-33				$829,959		0.52%		$4,323		$834,282				$0		$0				$4,323		($4,323)				$0		$0

		September-28				$380,484		0.52%		$1,982		$382,465				$0		$0				$1,982		($1,982)				$0		$0				October-33				$834,282		0.52%		$4,345		$838,627				$0		$0				$4,345		($4,345)				$0		$0

		October-28				$382,465		0.52%		$1,992		$384,457				$0		$0				$1,992		($1,992)				$0		$0				November-33				$838,627		0.52%		$4,368		$842,995				$0		$0				$4,368		($4,368)				$0		$0

		November-28				$384,457		0.52%		$2,002		$386,460				$0		$0				$2,002		($2,002)				$0		$0				December-33				$842,995		0.52%		$4,391		$847,386				$0		$0				$4,391		($4,391)				$0		$0

		December-28				$386,460		0.52%		$2,013		$388,473				$0		$0				$2,013		($2,013)				$0		$0				January-34				$847,386		0.52%		$4,413		$851,799				$0		$0				$4,413		($4,413)				$0		$0

		January-29				$388,473		0.52%		$2,023		$390,496				$0		$0				$2,023		($2,023)				$0		$0				February-34				$851,799		0.52%		$4,436		$856,236				$0		$0				$4,436		($4,436)				$0		$0

		February-29				$390,496		0.52%		$2,034		$392,530				$0		$0				$2,034		($2,034)				$0		$0				March-34				$856,236		0.52%		$4,460		$860,695				$0		$0				$4,460		($4,460)				$0		$0

		March-29				$392,530		0.52%		$2,044		$394,574				$0		$0				$2,044		($2,044)				$0		$0				April-34				$860,695		0.52%		$4,483		$865,178				$0		$0				$4,483		($4,483)				$0		$0

		April-29				$394,574		0.52%		$2,055		$396,629				$0		$0				$2,055		($2,055)				$0		$0				May-34				$865,178		0.52%		$4,506		$869,684				$0		$0				$4,506		($4,506)				$0		$0

		May-29				$396,629		0.52%		$2,066		$398,695				$0		$0				$2,066		($2,066)				$0		$0				June-34				$869,684		0.52%		$4,530		$874,214				$0		$0				$4,530		($4,530)				$0		$0

		June-29				$398,695		0.52%		$2,077		$400,772				$0		$0				$2,077		($2,077)				$0		$0				July-34				$874,214		0.52%		$4,553		$878,767				$0		$0				$4,553		($4,553)				$0		$0

		July-29				$400,772		0.52%		$2,087		$402,859				$0		$0				$2,087		($2,087)				$0		$0				August-34				$878,767		0.52%		$4,577		$883,344				$0		$0				$4,577		($4,577)				$0		$0

		August-29				$402,859		0.52%		$2,098		$404,957				$0		$0				$2,098		($2,098)				$0		$0				September-34				$883,344		0.52%		$4,601		$887,945				$0		$0				$4,601		($4,601)				$0		$0

		September-29				$404,957		0.52%		$2,109		$407,066				$0		$0				$2,109		($2,109)				$0		$0				October-34				$887,945		0.52%		$4,625		$892,569				$0		$0				$4,625		($4,625)				$0		$0

		October-29				$407,066		0.52%		$2,120		$409,186				$0		$0				$2,120		($2,120)				$0		$0				November-34				$892,569		0.52%		$4,649		$897,218				$0		$0				$4,649		($4,649)				$0		$0

		November-29				$409,186		0.52%		$2,131		$411,318				$0		$0				$2,131		($2,131)				$0		$0				December-34				$897,218		0.52%		$4,673		$901,891				$0		$0				$4,673		($4,673)				$0		$0

		December-29				$411,318		0.52%		$2,142		$413,460				$0		$0				$2,142		($2,142)				$0		$0				January-35				$901,891		0.52%		$4,697		$906,588				$0		$0				$4,697		($4,697)				$0		$0

		January-30				$413,460		0.52%		$2,153		$415,613				$0		$0				$2,153		($2,153)				$0		$0				February-35				$906,588		0.52%		$4,722		$911,310				$0		$0				$4,722		($4,722)				$0		$0

		February-30				$415,613		0.52%		$2,165		$417,778				$0		$0				$2,165		($2,165)				$0		$0				March-35				$911,310		0.52%		$4,746		$916,057				$0		$0				$4,746		($4,746)				$0		$0

		March-30				$417,778		0.52%		$2,176		$419,954				$0		$0				$2,176		($2,176)				$0		$0				April-35				$916,057		0.52%		$4,771		$920,828				$0		$0				$4,771		($4,771)				$0		$0

		April-30				$419,954		0.52%		$2,187		$422,141				$0		$0				$2,187		($2,187)				$0		$0				May-35				$920,828		0.52%		$4,796		$925,624				$0		$0				$4,796		($4,796)				$0		$0

		May-30				$422,141		0.52%		$2,199		$424,340				$0		$0				$2,199		($2,199)				$0		$0				June-35				$925,624		0.52%		$4,821		$930,445				$0		$0				$4,821		($4,821)				$0		$0

		June-30				$424,340		0.52%		$2,210		$426,550				$0		$0				$2,210		($2,210)				$0		$0				July-35				$930,445		0.52%		$4,846		$935,291				$0		$0				$4,846		($4,846)				$0		$0

		July-30				$426,550		0.52%		$2,222		$428,772				$0		$0				$2,222		($2,222)				$0		$0				August-35				$935,291		0.52%		$4,871		$940,162				$0		$0				$4,871		($4,871)				$0		$0

		August-30				$428,772		0.52%		$2,233		$431,005				$0		$0				$2,233		($2,233)				$0		$0				September-35				$940,162		0.52%		$4,897		$945,059				$0		$0				$4,897		($4,897)				$0		$0

		September-30				$431,005		0.52%		$2,245		$433,250				$0		$0				$2,245		($2,245)				$0		$0				October-35				$945,059		0.52%		$4,922		$949,981				$0		$0				$4,922		($4,922)				$0		$0

		October-30				$433,250		0.52%		$2,257		$435,506				$0		$0				$2,257		($2,257)				$0		$0				November-35				$949,981		0.52%		$4,948		$954,929				$0		$0				$4,948		($4,948)				$0		$0

		November-30				$435,506		0.52%		$2,268		$437,774				$0		$0				$2,268		($2,268)				$0		$0				December-35				$954,929		0.52%		$4,974		$959,902				$0		$0				$4,974		($4,974)				$0		$0

		December-30				$437,774		0.52%		$2,280		$440,054				$0		$0				$2,280		($2,280)				$0		$0				January-36				$959,902		0.52%		$4,999		$964,902				$0		$0				$4,999		($4,999)				$0		$0

		January-31				$440,054		0.52%		$2,292		$442,346				$0		$0				$2,292		($2,292)				$0		$0				February-36				$964,902		0.52%		$5,026		$969,927				$0		$0				$5,026		($5,026)				$0		$0

		February-31				$442,346		0.52%		$2,304		$444,650				$0		$0				$2,304		($2,304)				$0		$0				March-36				$969,927		0.52%		$5,052		$974,979				$0		$0				$5,052		($5,052)				$0		$0

		March-31				$444,650		0.52%		$2,316		$446,966				$0		$0				$2,316		($2,316)				$0		$0				April-36				$974,979		0.52%		$5,078		$980,057				$0		$0				$5,078		($5,078)				$0		$0

		April-31				$446,966		0.52%		$2,328		$449,294				$0		$0				$2,328		($2,328)				$0		$0				May-36				$980,057		0.52%		$5,104		$985,162				$0		$0				$5,104		($5,104)				$0		$0

		May-31				$449,294		0.52%		$2,340		$451,634				$0		$0				$2,340		($2,340)				$0		$0				June-36				$985,162		0.52%		$5,131		$990,293				$0		$0				$5,131		($5,131)				$0		$0

		June-31				$451,634		0.52%		$2,352		$453,986				$0		$0				$2,352		($2,352)				$0		$0

		July-31				$453,986		0.52%		$2,365		$456,351				$0		$0				$2,365		($2,365)				$0		$0												Check		$   990,293								Check		$   817,422				Check		$172,870

		August-31				$456,351		0.52%		$2,377		$458,728				$0		$0				$2,377		($2,377)				$0		$0												Diff		$0								Diff		$0				Diff		$0

		September-31				$458,728		0.52%		$2,389		$461,117				$0		$0				$2,389		($2,389)				$0		$0

		October-31				$461,117		0.52%		$2,402		$463,519				$0		$0				$2,402		($2,402)				$0		$0

		November-31				$463,519		0.52%		$2,414		$465,933				$0		$0				$2,414		($2,414)				$0		$0

		December-31				$465,933		0.52%		$2,427		$468,360				$0		$0				$2,427		($2,427)				$0		$0

		January-32				$468,360		0.52%		$2,439		$470,799				$0		$0				$2,439		($2,439)				$0		$0

		February-32				$470,799		0.52%		$2,452		$473,251				$0		$0				$2,452		($2,452)				$0		$0

		March-32				$473,251		0.52%		$2,465		$475,716				$0		$0				$2,465		($2,465)				$0		$0

		April-32				$475,716		0.52%		$2,478		$478,194				$0		$0				$2,478		($2,478)				$0		$0

		May-32				$478,194		0.52%		$2,491		$480,684				$0		$0				$2,491		($2,491)				$0		$0

		June-32				$480,684		0.52%		$2,504		$483,188				$0		$0				$2,504		($2,504)				$0		$0

		July-32				$483,188		0.52%		$2,517		$485,704				$0		$0				$2,517		($2,517)				$0		$0

		August-32				$485,704		0.52%		$2,530		$488,234				$0		$0				$2,530		($2,530)				$0		$0

		September-32				$488,234		0.52%		$2,543		$490,777				$0		$0				$2,543		($2,543)				$0		$0

		October-32				$490,777		0.52%		$2,556		$493,333				$0		$0				$2,556		($2,556)				$0		$0

		November-32				$493,333		0.52%		$2,569		$495,902				$0		$0				$2,569		($2,569)				$0		$0

		December-32				$495,902		0.52%		$2,583		$498,485				$0		$0				$2,583		($2,583)				$0		$0

		January-33				$498,485		0.52%		$2,596		$501,082				$0		$0				$2,596		($2,596)				$0		$0

		February-33				$501,082		0.52%		$2,610		$503,691				$0		$0				$2,610		($2,610)				$0		$0

		March-33				$503,691		0.52%		$2,623		$506,315				$0		$0				$2,623		($2,623)				$0		$0

		April-33				$506,315		0.52%		$2,637		$508,952				$0		$0				$2,637		($2,637)				$0		$0

		May-33				$508,952		0.52%		$2,651		$511,603				$0		$0				$2,651		($2,651)				$0		$0

		June-33				$511,603		0.52%		$2,665		$514,267				$0		$0				$2,665		($2,665)				$0		$0

		July-33				$514,267		0.52%		$2,678		$516,946				$0		$0				$2,678		($2,678)				$0		$0

		August-33				$516,946		0.52%		$2,692		$519,638				$0		$0				$2,692		($2,692)				$0		$0

		September-33				$519,638		0.52%		$2,706		$522,345				$0		$0				$2,706		($2,706)				$0		$0

		October-33				$522,345		0.52%		$2,721		$525,065				$0		$0				$2,721		($2,721)				$0		$0

		November-33				$525,065		0.52%		$2,735		$527,800				$0		$0				$2,735		($2,735)				$0		$0

		December-33				$527,800		0.52%		$2,749		$530,549				$0		$0				$2,749		($2,749)				$0		$0



										Check		$   530,549								Check		$   451,709				Check		$78,839

										Diff		$0								Diff		$0				Diff		$0









































